3282

COMFORIA

RESIDENTIAL REIT



COMFORIA

~ RESIDENTIAL REIT

J-REIT



2025 1 31

3282

2010

2013

10

3,271

170

AA




80 100% 90%

0 20% 10%

23 80 100%

0 20%




23

- J - J -

s x " QN Tuwy SR ] L wo” oKe®, tvoeQioy" fR” RHi spB4  6&qAsSIM 0" oKegd, tvMoyQ U.Imn 6gYioMOQB"®



712
53

6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29
13.7 14.1 14.7 15.1 15.7 16.1 16.7 17.1 17.7 18.1 18.7 19.1 19.7 20.1 20.7 211 21.7 22.1 22.7 23.1 23.7 24.1 24.7 25.1

4,051

6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29
13.7 14.1 14.7 15.1 15.7 16.1 16.7 17.1 17.7 18.1 18.7 19.1 19.7 20.1 20.7 211 21.7 221 22.7 23.1 23.7 24.1 24.7 25.1

2014 7 31 2014 8 1 1 4
8 2014 7 1 8 2014 7 1 4 1 5



280,800 4.13. 0.85

120

2024 2 1 100
110
2025 1 24 2025 4 2
0.50
T
%/ |
\ REIT
[¢]0]
2024 3 19 2024 7 31
0.25
80 T T T T T T T T T T T T T T
2 3 4 5 6 7 8 9 10 11 12 1 2 3 4
24 25

s x" 10 BOUNAV, XU m TVveQioy" fR” RHi sB3x  6¢&qAsnqM



Topics

TN ] @ ——  (cowrorn

SinaNuale
10.3.



o 01 A W DN P

Appendix

Contents

P.10

P.19

P.27

P.33

P.36

P.38



1 NOI
N\[@]







23



bl. CAEX TVv Mo
MFORIA
2035 (%s%mﬁ T

23

5.0% 10
2025 =$2035
+3. 1%

1.0%

-3.0%

-7.0%

-11.0%

-15.0%

N
w

2023

12



bl. CAEY

<

TV Mo

COMFORIA

RESIDENTIAL REIT

16

14

12

10

-4

15" 39%)

a

2021 2022

wo T a
1A T wx

W

2023

17 00",

~7 A ﬂ’x

m
‘{‘l

2024 ()

2 0y
~ b ad M

202

2 X

25

20

15

10

, B eoR
0 0

5
-10

2021
. 6mt

1

2022

¢ |

2022

2023

or Y|

2023 2024 ()

s

25

20

-10
2024 ()

0 0oMOB"

2021

2022

2021

2023

2022

2024 ()

2023

-10

2021

2024 ()

2022

2023

2021

2024 ()

2022 2023

2 X s 2 X s 2 X

2021 2022 2023 2024 ()



bl. CAEX Tv Mo

c ; — % ~ COMFORIA
X QO TI K Onx 3T l RESIDENTIAL REIT

|1
>
‘e
(72}
>
N
W
<
X

2000 2020

100% 1 6 3 a 2 7 8
90%

: < 105
80%
M 62 ¥ 80
)y > 3

25 297 30 347% 35 39% 40 447% 45 49% 50 547

40%

( ) ;
30% ‘ w3 hm
. 570
20% 25" 54%x o' W ‘ 560 552
2000 T w2020 x 20 hm 550

O 533
10% 01.8 m 16%xK 29 o 525
: ....... oo 530

0%

. . 520
25" 297 30" 347 35 397% 40" 447 . 45 497 50" 547% . 2022 2023 2024 2025 ()

1% bW o X  ywow X 3y 171 3. x°yw A 7 m Twy A p2 0, 6mt t®™ o3 Y[ GoMOB’
2% 2 o W45 49%X o P50 54%X o x & OR[OoMOB’



bl. CAEX Tv Mo

4 COMFORIA

< (31 als
X A U | RESIDENTIAL REIT

( bepE)
60
1,921
66 6 TIMOF
A 2 G DIy 06 =+ wy
1,824
1,792 30
1,674
0
1,486 01,483
:l.l 2023 D.l: -30
2000 37 " : :
20 30 xz: 0y sOL342
900 o127
-60
2000 2005 2010 2015 2020 ( ) 2000 2005 2010 2015 2020 ( )
sox 1 x 20 yy 472 6°0,"0& DPpA 2G DTyw Y*" 1 LO §0oH 3 6mt +t®™ orY[ $oMQB'GcIA :G Dy 6 0DoMQB'

15



bl. CAEX Tv Mo

( - . ’ 4 COMFORIA
eenp Y U | RESIDENTIAL REIT

2,606

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ( )

3
+19.8% > 237
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023( )
198
\ 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ( )
s ox A x  rA ¢ v A " Ay s ,XQBXV"ATrlle Txwatyy A" A x Vv WhwoA x s 0O i)x b 1G6xV ax“yu
0 A" Y om0 §.6mt +®™ o7 vY[ $oMQB" 0 7GxV ax® yxIk2013 2019 @V ac " 2020 2023 ¢1 & °6R I'IquOB 16



bl. CAEX Tv Mo

4 COMFORIA

5 a’ /Z\ 23? T 2 | g b |:)|p € O P X PQ | RESIDENTIAL REIT

23

140 N
s A" 2015 =100% 131.6 s, ' Ox
130 150,000
120
110 125,000
100
90 100,000
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 ( )
23 )
75,000
s Qx
40,000
50,000
35,000
30,000
25,000 .+......'°0000.oooooooooo
25,000
SRC RC
20,000 0 v
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 ( ) 2021 2022 2023 2024 ()
s xQ @ x°yypd o 20 3 8270 30 @ ® " A23Ytzidblpeap PQ x° ywo A23Yx&da0 @i 1 1 > }oA frRO 00 O gVv". P 0,
6mt t+ M T Y[ 0oMQB* 17









~ S .. COMFORIA
J X y l RESIDENTIAL REIT

97%

. D
.

98.6% O
97.0% O
96.5% O
195 266 276 286 296
(20.1) (23.7) (24.1) (24.7) (25.1)

96.7% O
96.3% O
11.4% 11.6% 95.9% O
10.7%
o 0.5% 0.5% -
196 266 276 286 296 196 266 276 286 296
(20.1) (23.7) (24.1) (24.7) (25.1) (20.1) (23.7) (24.1) (24.7) (25.1)
s ox oo ~ Qo

20



TVv Mo

4 COMFORIA

RESIDENTIAL REIT

™ 9.3%

7.9% l

O 6.4%

196 2606 276 286 296
(20.1) (23.7) (24.1) (24.7) (25.1)

1.1%

0.9%
O
+ .5
A 1.5pt
196 266 276 286 296
(20.1) (23.7) (24.1) (24.7) (25.1)
s x{WpEmaAdpy" 295s 2025 1Q6x x Or 6bl. CAE p0" O T3pEYbl. CAE

T

00pv

e o

6.1%
3.9%
2.0% O/C>—O\()
O
196 266 276 286 296
(20.1) (23.7) (241) (247) (25.1)
0 0,
1.7% 3.1% 3.6%

o /D—o-——o
-3.2% C/

196 266 278 286 298

(20.1) (23.7) (241) (247) (25.1)

N

%,
¢ s
7 0% 9.7%
4.8% ey

O ([

196 266 278 286 296

(20.1)  (23.7) (241) (247) (25.1)

604> X H 0 X 6MMOB 21



TVv Mo

A 23Y x W

COMFORIA

‘ RESIDENTIAL REIT

138
T~ 9.6%
85% € v
O 6.4%
196 266 276 286 296
(20.1) (23.7) (24.1) (24.7) (25.1)
6 ’
9.4%
6.4%
O
2.8%
198 266 276 286 298
(20.1) (23.7) (24.1) (24.7) (25.1)
27 7 ’
0
6.7% 7.1%
O 4.6%
196 266 276 286 296
(20.1) (23.7) (24.1) (24.7) (25.1)

5 49

18

10.6%
9.4%
0,
@) M
198 266 2768 286 296
(20.2) (23.7) (24.1) (24.7) (25.1)
E
9.6% 9.1%
O 6.9%
196 268 278 286 298
(20.1) (23.7) (24.1) (24.7) (25.1)
10.1%
7.0%
O
196 266 276 286 296
(20.1) (23.7) (24.1) (24.7) (25.1)

22



7.1 1

P 2.1




n MFORIA
oW ( gEZSIODENTI/(\)L REIT

30 2025 7

2
()
10,000

1.4% / ’

1.1% /

o T \
0.5% 1
3,000

P uP °

27.6% 22.3% 35.1%

196 266 276 286 296
(20.1) (23.7) (24.1) (24.7) (25.1)




TVv Mo

4 COMFORIA

196 s 20.1x 37 0 Qr iy 3 )(c y s e€3f* X RESIDENTIAL REIT

g \
1
19 85

16,137 10,076
15.278 13,326 9.506 9,093 8.968 9,103
-—

196 266 276 286 296 196 266 276 286 296 196 266 276 286 296 196 266 276 286 296
s 204x s 237x s 241x s 247x s 251x s 20.4x s 237x s 241x s 247x s 251x s 201x s 237x s 241x s 247x s 25.1x s 204x s 237x s 241x s 247x s 251x
7.3%
17,624 18,116 11,443
16,804 ' 14,959 ' 9,666
13,937 14,111 '
10,311
10,000
198 268 278 288 298 196 266 276 286 296 196 266 276 288 298 198 268 278 286 298
s 20.1x s 238.7x s 241x s 24.7x s 251x s 204x s 237 s 241x s 247x s 251x s 20.1x s 23.7% s 241x s 24.7% s 251x s 20.1x s 237x s 241x s 247x s 251x
s 1x 1965 201x 6\ TwO oMU xmé W tzid & 3x° yO6RMNOOMOB' 3Wws T/ n"w4y. SF L
s 2x  199s 20.1x 6V TwoO 0oMUY TEXIMo" md 1 00, Q & 33X YyORMOGOMOB® 3Ws T/ xm" wU. SF nmp

25



TVv Mo

COMFORIA

196 s 20.1x 37 "O Qr iy 3 X © y s oKp®d x ( RESIDENTIAL REIT

~
6.2%
14,620 14,474
14,123 14,594 14,143 14,126 ’
13,869 14,263 ’
13,627
13,715 12,91
198 266 276 286 296 196 266 278 286 298 196 266 278 286 298 196 266 278 286 296
s 20.1% s 23.7% S 241X S 247% s 251 s 20.1x s 23.7% S 241 S 247% s 251« s 20.1% S 23.7% S 241 S 247% s 251x s 20.1x s 23.7% s 241 S 247% s 251«
J
N\
15,881
14,851 16,027 17,151 N 16 703 15,443
000000013’0503§0 .
15,274 14,937
14,999 14,760
198 266 278 286 296 196 266 276 286 296 196 266 276 286 296 198 266 276 286 298
s 20.1x S 23.7x S 241x S 247¢x s 251x s 20.1x s 237% S 241 S 247¢x s 251x s 20.1x s 237% S 241x s 247x s 251x s 20.1x s 23.7x s 241x s 247x s 251x
\_ J

26






28 296 x "~ oxi 9 ¢ IC
s~ e - OMFORIA
280 X w Q RESIDENTIAL REIT

LY

n
* * *
16.9 x 28] x 25.0 'k
2008 3 1995 3 2000 2
4 N\
97.8%
100.0% 100.0% 95.6% 95.6%

0 0 0, 0, 0, 0 93.3%
97.8% 97.8% 96.5% 96.5% 96.5% 96.5% 96.5% 96.5% oy

88.5%

28



4 COMFORIA

RESIDENTIAL REIT

2024 10

2024 11

< dW o em? Y =
2Qu8es 64 v UAs @

24

=

80 90 100 110 120 80 90 100 110 120 10
17,992 16,236
17,891 12,333 16,203
12,189 O —O0—0~0
* *
24 25 ). 24 25 }. 24 25 F 24
80 90 100 110 120 10 80 90 100 110 12 10 80 90 100 110 120 170 80 90 10Q 110

29



COMFORIA

RESIDENTIAL REIT

\
d

\wv/
L
[ IRARARARN

T

1 A
——

- ER
WD =

v == _—
=)

Iy I

| | NN

3
2024
(»)
®——©—
1,677 2,091
6
JR
10 11
2024 4 2024 3
48 60
2025.1 100% 93.9%
NOI 3.9%
1,220
7
2014 3
52
20251  98.1%
NOI 4.2%
TVvOeQlow" AR” RHT s B2x .

6 rASAM s 35"

YADUER

BR

y o
00 & [EHSERAN
PITFIE ROKFILE
LABI KHLE

I 74U7RAHI
' 4

e LIIALT
T77=U=¥—h

o}a’awﬂ‘lht
Z#h:w7“n£"lm
a7

7 4
IE|| WSS /'

zlbl\F597
oEIVALTY

REM

T Z Mo

1996 8

n
i
2 w2k by
4 5711
@ BRI=ERPIE Z

/

CTUALT T 8D TIPSR
s o ) 74

UEPS IEEOLBED,
o FEESH

22 7xU7ZH8I
2 h

E=0vI2+7e
zi *1Y 747 8] _lj\‘;?\;!;\rzm
JR
10
70 97.2% Ol 4.9%

2025.1

ke _
o L] 27:})7—7._#
PHBERR mar ) 227

S \Wite .

MEDTH

IV 7xU7FPEAE
IR TEHRE

e0—V

BRAHER

LSS

1,954

2025 8

44 — NOI 3.7%
2025.1

mp " x

30



30637 X~ o1V Mo

30° 3106 °

COMFORIA

RESIDENTIAL REIT

~39

( 15

EARREE
!t}ﬁ eI LT
Fris:
% AR
7@} FFOTSR
S BABES 3:1:77#/. R
HERe
2019 2020 2021 2022 2023 () ;w;\zgw,,
ﬂ.ﬁ;!zkﬂ‘
eo-vr
2,956 12
2022 1 251 100% NOI 4.3%
2025.1
10 2 5
HD 2022 1
f3
S, X
fu
10,000
v,
5,000
Q. 0
s A ®Qo h I Q 1 h 1 wp
sY1x” [+ tvMoym [ xHP6mT t® o1y [ SoMQB’
B a yr 4 b m 20y 1. 6mt t®™  orvY[ GoMQB" s xup [ #A POEWYT 31



o’ T01 o

4 COMFORIA

RESIDENTIAL REIT

‘ HERAX

( )2025 3017 W 13i UOpgdxopxAEe6RMGOMOP"

18 1,834

A 23Y 20 @ 2,015Q
' Ai 37 191Q
¢ X Fooe 4 70 531Q

27 2,737
sZk' 91 Twu.Ex 4 Q 232Q

32






o TV Mo
< c < 0 - COMFORIA
00 290 T 21 Yoo 4 {

G ©

RESIDENTIAL REIT

LTV LTV JCR
29 175,027 3.9 0.72 86.5% 50.9 41.1 AA
286 172,029 T 3.9 0.67 89.2% 51.5 41.6% AAs & x
276 164,859 T 4.1 0.64 93.3% 50.6 40.8% AAs & x
s Tx
6 o Y 2060ro soDic¢x O . t+ 2Ne ®BIT3P3Iru’3pp’ K.p

15,000 »
o ao00 =
3,000 > 1lon
1,500

10,000 ~
2,000 15,270

14,390
| 1 11,050 10,895 11,750
22 3,410 1,500
‘ ‘ 1,300 wz 1,600
306 316 326 336 348 356 366 376 386 396 406 416 428 438 448 458 466 476 486 528
(29.7) (30.1) (30.7) (31.1) (31.7) (32.1) (32.7) (33.1) (33.7) (34.1)  (34.7) (36.7)

(25.7) (26.1) (26.7) (27.1) (27.7)  (281) (287)  (29.1)

0.67% 0.71% 0.79% 0.84% 0.76% 1.07% 1.27% 1.42% 0.84% 0.71% 0.90% 0.73%

2~ 6Y 0.61% 0.63% 0.51% 0.63% 0.54% 0.47% 0.61% 0.61%

G © -

55.0%
0, 0,
50.7% 51.1% oLo% 50.6% o1 5% 50.9% )
o .
50.1% 50.2% e e ‘J‘)\O/O\O 9
50.0% G —
226 236 248 256 266 276 286 296
s 21.7x s 22.1x s 22.7x s 23.1x s 23.7x s 24,1 s 24.7% s 25.1x
s ox 7 - Not %, " " &= R R t®WLTV, " H LTV, X0 m 6t " X TtvoQboy"AR” RHi sBlx 6¢&qAsqM

s 335" £ 1 XMo mp ' x



o TV Mo

& 4 COMFORIA

RESIDENTIAL REIT

95.2% 989% 95.0% 95.1% 94.6% 93.3% gg 9o 86.5%

0
058% 058% 0.58% 0.61% 0.63% 0.64% 0.67% 0.72%

10.80 13.5% OO O——O——O——0—
48% 500 50% 49% 54% 6.7% '
7\ )
W; A A
226 236 248 256 266 276 286 296 226 236 248 256 266 276 286 296
(21.7) (22.1) (22.7) (23.1) (23.7) (24.1) (24.7) (25.1) (21.7) (22.1) (22.7) (23.1) (23.7) (24.1) (24.7) (25.1)

1,593 1,624
1483 1533 1597

12,362
1,308 1,400 L1491 11,487 11,543
10,585

' 10,248
] ....................................... , 9,386
154
524 123 137 226 0
452 325 291
e 53 433 453
121 144 168 278 235 257 :
26 236 246 256 266 216 286 296 5 206 28 248 258 266 76 288 206
@L7) (2.1 22.7) 23.1) 237) (24.1) ©24.7) (25.1) (21.7) (22.1) (22.7) (23.1) (23.7) (24.1) (24.7) (25.1)

s xT3.MaA€B=HY Y. & "HY & Yo 9 Y av. & g Y J4Y. 6 Yo & :s 335" £ T IMo MR X 35



gy

. .
- i . |
. . y . Mhe '
’ 3 )
L



abTwx 9 )
COMFORIA
X Q }O ) S

DPU 2% da

* ‘
e O

!

>
rg

— P
E In

O

2023 —»
37






BI T3P3TuYY"

Q

q
KPIx DO woeéeé J

4 COMFORIA

3 | RESIDENTIAL REIT

DBJ Green Building 4 3

CASBEE n

4 11 CASBEE

EpTa33t Y%EAST 3 Qn
LR

BELS 3 4 \
31.0%
27.2%
23.2%
19.2%
2021 2022 2023 2024 2030
s 202127 20220 s 2022.2° 2023.1x S 2023.2° 2024.1x s 2024.2° 2025.1x s

s X

’
=
4
R

* &

X 467

w
\

v

ESB

72024

oMU QU1 Qppj pEOOMOB®

GRESB

|
\

/4
=
y @
GRESB

Public Disclosure 2024

2020 2021 2022 2023 2030
s 2020.2° 2021.1x s 2021.2° 2022.1% s 2022.2° 2023.1% s 2023.2° 2024.1% s X

\ir i
SCIENCE --

BASED
TARGETS 22 2w

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION

IEACDZ

| E. ©3 25

39



r3P3sruYyx 49 o

4 COMFORIA

Bi
2
e e RESIDENTIAL REIT

bIlst 3l x g8 "xO'H
e
E 73 2030 Qmt" XeKum. " xeo 6 n[34’
h BUSDGSK. DAE

125 2030 Omt" " |H'3Bopu"IWé™ ssr.lxtWwd & x Y 6 T )°HBU:
©9F 128 2030 OmMT" KwW3UA1x: " Yv r ow sWe' p 06xoTI KouthPBUAd pO. 6FVW=THU"

A LED / A (D2 N8
6gt1" 60coMQB"
s Mwhx 8,420 8,917 9,148 9,257
E— : B3 Muhme 0.091 0.092 0.093 0.091
. ' | E. 15 tCcox 260 270 311 297
Y . | E. @2 rcop O GAEMY
] 3 4 3,234 3,248 3,460 2,313
o, 4 s bl. CAE MY x
S > D s tCco2x
T : / 3,495 3,518 3,772 2,610
= > . s bl. CAE MV x
3 N n 3s tCo2/mx
N n E y 0.038 0.036 0.038 0.026
(r—)
A | E. ®3s t-CO2 ’ ’ 51,166 ’
- m3 40,122 29,160 29,471 31,643
d Qmy " [ TWd™ r eKum. 64 0o0MOB*
2023 401> xMapOlcuitASA dAzt1F 1T O0KnYy nboMOQB"* 3 s myma 0.406 0.283 0.300 0.312
s 1x b. ET33bxZkK XA XD 671 M0oMQB"
n 3y"m x» A Tog¥0loMOB ]
s 222020 WYmD tvMoy d' OhtWwy 467 T oMQBY" 4 T ARMX » X=k" 2021
omy i . wéd Qx X » 6fi 6TMUBGg" 41 RD P YYopuoMOB®
Q6" 2022 XCO2 ¥ tvMouy"d 6 J0660¢g". X" O.KpYopoMOB'
s XA  13zig sCl”’ xsW6 6» xDo OGRMUoMOB®
s 4 CO2 ¥ ¢y "ée&N" g 17" 131 Ug Yi d _woée” 6HO! Yi d
6 MoglYloMQB"®
s B<bl. CAEmMMy" » 06 X" épx Yi © 0oMQB"
s 6| E. ®3rvMoy" SBTO 1 MmM ¥ 2022 X0 “Oog 00XdY" 2023 3f TVvMoOUYVwy
mp* d =yBIT3IP3Tuiib. EGE Wi M
s 7x&81" POXeYO.p6 abTVYTBCI Y g ThPBUCEXkgp, Tmédg GoMOB'
s 8 aAxnD TVMoUy g XA 0t M wdo”™ BUA> YKUQB®

40



BIT3P3ITuYx 9 o

4 COMFORIA

-T J RESIDENTIAL REIT

bilra3t3lu xYx*“d T3pExéeq@p-> hOXKE 6. pxXepI. SIOpE Kk TOAEAL3M pboxz - pX
S 11.3 2030 Qmt " Tvvy 1 0 936 D0"BYoxt xyel” Tvv 1 o2 ha 0°  E ¥
. 6é g
h BUSDGSK. DAE €3p

1233
12.8 2030 OMT " Kw3UYA41%X2 " Yv r ow sWoé6' p 6OXeTI KguthpBUd péb. 6FVvW=ZTBRY"

>
p

2019 2020 2021 2022 2023 2024

" 72% 73% 74% 74% 73% 70%
L s A X R
v A X Qv = 15% 13% 12% 13% 12% 15%
T BY 3
nu ' 13% 14% 14% 13% 15% 15%
R 69% 68% 69% 72% 71% 69% blp W. 1 E g i
E "h. P _— 0" Ym x < Qwo v "y O ¢+ X <fFWhblpll. MEQiN6 1" <t W
= wv = 24% 24% 21% 20% 21% 20% . WO ¥ . o p
It BU 3 i i i i 0 0 T NMoMOEB'  ax¢6T"uw x3 2p—+FW "DME 6 MQU"O.E3. EAPES
nh ' 7% g 10 8% 8% 11% T GoMOp
A A A
3 hopun D 61T 3pE brtom "

TT YKY" xxF&Yvy

EpT331t0”" .1 EhoXKmM. my"
d 6 poMOB*

2024 8Qp 2025 1Qp 02" EinSa. Tt
pE3. T WU\ T 6D0ubQ00"

41



BIT3P3ITuYx 9 o
N o COMFORIA
E. bii. ECH3p| (S

bilr'st 3l ux v r o12xD'H Ol o" o1 0o T @pUQ

G D
| h B USDGSK. @) 128 2030 QmT" Kw3UA1xz  Yv r ow ZWo' p GOxeTI KguthpUdad pé. 6FvW=TRU"
DGsK . DAE

167 Kw3UilUut =Mo" e " el T we céoQ 6z BU
: X 6%cUdpm t~  :pX 6E3BUppFT" t OG> xtopH. T 4 mKdU WH ecenv W
; u P % T BUopdplruyo6 enoQ 121 YwH 6z
¥ E ¥
| lh g, t lb t
3 e | o - 2 o |t
6 +® o7 s ) Pl x i} > O P
s 4 | x ® I_.Jp T m X
’K A b z v |HG )
u T i X 09 g X N
OAd* F _54 W p | 4 |u8 f 1 |ed >
s X g | > T u : > - v
s w T
ﬁ SRR el = MY S S SR K
scy x s rhi' T XA>0.5% » - g u A
” b
. CFx 1 CF x10 g
Capapruy |- D D
7 2

s x/RO6O0Q Tk. X Rtv®Qbloy" AR” RHi sB5  6&pAYL QM

GRI
| bph. 2024 8QTDx0GO" LTIMo"dr “0 ¥ ESGh xa  ow TV Moy" ESGt @\
10 TKOU225006 £ ©QOO Q8" 2025 30t Y hpdi 3 o 1 Th.3m. pmKHGCRIs Global  ~ CEIF

t 2 YXPb.E« &3101"
A 89290 x =~ 6" 00Q06°

Decisions

ThBUmM A 6" w w

Reporting Initiativex 6 1A 6 o Y w" BI FT3P3 T u GR S

9.1

2024 9 17 42




¢ A COMFORIA
-b* E T 3 3 I:) X "I e L 0 IRESIDENTIALREIT
|
A xeé 6 ne- i T BU L 6 80%:3 |/
Asfi’ YAsObUEUt " BH.PIt+tO.EIpE"| blpeEnps| xox T CTF £6“= o

80% 100% 90.0%
a L =
li 0% 20% 10.0%
s x XmYty" ™ s X336 MoXZdQpB* TvMouy" At / BUa, t Wy TWpoglYloZdOQpB "
A YOWAscgU” A ¥ _ """V { wo”lx Ai .t puY 6 80%3 1

5w - Yy "y o y-"
A 1 [ 5Y 5 VW()_ v
Y A Ttuyd I R6M Y A 237 80% 100% 94.3%
Z A A TwoM {1 Aix "1R6MO"
X My d YOWAs ObUe 3t
I R3aX
Zx [ 9 o sy 0% 20% 5.7%
s x ¢ XmYtuy" ™ s *x3g6 MoZY4Qp* TV Mouy" X1/ BUesttWpogVloZdQp"

80u%

80u%

43



200 Bb. ET>33 b

4 COMFORIA

RESIDENTIAL REIT

HD X

170

¢ X Eooe 10
ix Al as% 5-7%
4.8% . 5 10 3
“ A ¥ 41.8% ‘
33.7%

5 3

h 52.5%

56.9%

X

° TT“‘”:JAzo/Soos%
15.4% . .
15 0 9.8% (
52.1%
5
0 3
21.0%
13.7 89.54
10 .
3 oo
» 11.4% =7 ) e .
s 1x" QN Tuwx ] . wo" & X0 m 0t oKeg®, xXY ¢"fiR"
s 2 7 xOxTtvMoy" o~ 3slU.Im 6gVY0oMOB' TVMOYTQ U.IT

GmYioMQB"

6 |

p0ODB. ET>23pP6

O SERERD O i
® zotFEsE @ TOmERET
®
~
C —)
\
. () o B
I \g) Al o, (g'mt [ I
(3] (@ Qg
[ (BB gy e :
\\m Mﬂo (3) &D W omd. o WX Q’ﬂ)@ \\ -
ver T ) 0% 00" 0{08,00 " —
& @ OVe 0040 CHRold. )
= MmO @D, 0L D éﬂquﬁ"é.:m @ ol A
TN @ @ THhas -'0(“ ‘;&D‘D Loli7) ~®
[ 0T @I &= o " To o
0g O™ po o ‘g% 200
g 8L ime 1 y
Q- O\
( HEREE @®ﬁ\ '(D "
® @‘IDQ BRE R\
@ LS
.\\ FiAa
® . X @%‘ l,H‘
: \
\ 00
* {
+ "'.50
e
RHT s B4  GéA=AM 33"




RESIDENTIAL REIT

28-296 O gY¥ © A { COMFORIA

28-29 28-29
s 3 ‘ Tx s 3 ‘ TX s 3 ‘ TX
285 296 2856 296 2856 296
s 2024 7706 x s 2025 106 x $2024 770852025 170§ $2024 7708652025 17§
HO™ 10,623,569 10,938,927 ) . o
Tx HO” 410,640 414,209 HYwo Y . 8426317 7,335,893 .0 Y 1,023,620 845,958
W: 354,854 107,328 & Hrwod Vv 9,361,705 9,819,685 6o Y 7,239,000 8,298,000
11,389,064 11,460,465 .0 Y 9,368 6,578 ) Vho X £ o2 Ne - -
. 522,211 463,987 .92 x 6o Y 20,420,000 21,650,000
HO 4,969,208 5,047,285 [ 252 475 Y 28,137 24,952
¢ W 676,062 700,261 18,319,855 17,626,620 419,650 430,189
G . 3,600 3,600 R 2 9,536 9,338
LB 15,786 15,786 1 +® R 33,768 55,578
L 10,371 10,542 0 . 6,398,479 6,750,772 Y 1,756,471 1,802,135
d H O - 31,485 35,464 Hs VW e 557,848 631,186 X 149 -
{x .0 349,705 353,961 0 syox 5,840,631 6,119,585 30,930,334 33,116,153
6,056,218 6,166,899 \ 124,036 138,767
5,332,846 5,293,566 "Hs VW Do 25,156 28,750 t o2 Ne 16,100,000 16,100,000
) A syox 98,880 110,016 6o v ) 128,270,000 128,979,000
° ‘ 105 1,417 Or wo 17,687 24,335 9 Ywo 4Y 178,919 186,146
; Yo o 185 238 Hs VW 00 4477 4,838 G 9 Ywo 4Y 3,173,880 3,246,829
oy - 20,070 Orwo  syox 13,209 19,497 £ Wy AN 218,561 220,016
A - - Pa" Mawo 8,216 10,788 X 63,275 62,683
x 2 - Hs VW o 4139 4618 148,004,636 148,794,675
293 21,726 Pa" MGwo sy ox 4077 6,170 178,934,971 181,910,828
. 9,901,283 11,742,206
o 499,281 548,559 & o 123,354,338 126,173,438
th 184,989 186,521 HIVW o 23,706,416 24,978,576 £t
t o2 Ne ‘ 49,594 48,926 Cb b osyex 99,647,921 101,194,861 Yt oo 148,969,166 155,451,124
b2 Ne " VW 7,637 6,824 a . 1,695,379 1,742,864 ALY )
LOT N W 10,618 14,094 Hs VW §e 665,104 702,580 6 v
752,121 804,927 , s\ ox 1,030,274 1,040,284 Ho Y. ) 1,061,641 1,303,391
4,581,017 4,510,365 G Orwo 1,690,902 1,669,693 D 4 Y 384,539 384,539
v 6V A 4,581,017 4,510,365 Hs VW §o 568,662 592,604 6 Ysb 3 1,446,180 1,687,931
wo HO 9,552 9,555 & Orwo syox 1,122,239 1,077,088 Y U I s 7 ox 4,572,059 4,501,402
0 594 592 & P&" MGwo 1,023,322 1,171,212 A Ys D 6,018,240 6,189,333
) 8,957 8,963 Hs VW 00 578,000 644,520 £t >0 154,987,407 161,640,458
oy 4,572,059 4,501,402 & Pa"Mawo syox 445,322 526,691 154,987,407 161,640,458
6 i : - - a 191,773,718 198,399,754 333,922,378 343,551,287
4,572,059 4,501,402 & o v 1,585 1,585
T +%9) 309,879,144 320,237,742
1o +®
0 & 1,883,659 1,878,194
& o @ 1,080,655 1,072,089
X 5,328 4581
T +™ 2,969,643 2,954,865
tix xt™®
Ywo 4Y 1,650,599 1,650,643
o 977,474 956,288
[ 23,778 24372
tix xt®™D 2,651,853 2,631,305
315,500,640 325,823,913
LOT 29,546 35,240
t 2 No * 72,336 65,512
Aot®, § 101,882 100,753
333,922,378 343,551,287

45



bl. CAE 0OUpY €8 { COMFORIA

RESIDENTIAL REIT

X Sv Yyt aAxC.p6 MO MtoDWMYX §¥6°0
Axi Y y¢" YXVY E F- x. 66701440 od YO
JREIT® y" Y Fx 0 x b Tw 1%y
10 REIT REIT
6.5% - ()
360,000 -
6.0% -
5.5% -
0f -
5.0% 340,000 -
4.5% -
A
4.0% -
3.5% - 20,000 -+
3.0% -
2.5% - 282bp < 10
p >
2.0% - 253bp 300,000 -
' v
1.5% -
1.0% - —>
oo R 1.2% 280,000 -
270 ‘\,/\\ .
0.0% : ‘ ‘ ‘ N WOV, GRSV~
N A
-0.5% -
2005 4Q 2007 4Q 2009 40 2011 4Q 2013 4Q 2015 40 2017 4Q 2019 4Q 2021 40 2023 4Q 260,000 T T T T T
2024 8Q 2024 9Q 2024 10Q 2024 11°Q 2024 12°Q 2025 1Q
g ovq g ovq 10 T NeY 10 1 NeY . .
JREIT @ 4 REIT® — () 3§
@A10 & x @A10 & x
sY1xd > my,q B oLy 57T v Ys Yx wobd 10 7 Ne Loos s x JREIT® woé J REIT | " 2024 8Q1 ¥ £t 2 x tbsstmidm 3060MOQB"

10 1 NY TvMoy" #h SRTZTU4d 1 Nx LQBTSid4 & v46% 0oMQB"
s xaAl0 & TvMouy" 2015 20~2025 10x WY gVOoMOB"

46



(X Db. ETa23byxdeés Qx 4 COMFORIA

RESIDENTIAL REIT

286 A 23Y © 86.4% 298 A 237 ° 86.9% 286 _ © 90.9% 296 _ © 90.0%
[ ]
u
]
u —
| |
n/ —
s x fROXTY  sslU.lnm OCgVioMQB' s X AROXTY > 3ssU.lm  OgVboMOB’
1
286 o ‘136 296 & < 13.7 286 10 69> 35 191071 296 10 09> 35° 19207
.5 o ..1.
u5 10
=10
m10 15
m20
=15
=30
s x fROXTymd W t12idm +Hy s Q6M POB ' X T ME D" s x JROXTY™ 3slU.Ilm 6EmgY0ioMOB"
Sozsl.lm 6gY¥loMQB"

47



(X Bb. ET>33bPYxAdés _ X 4 COMFORIA

RESIDENTIAL REIT

286 ) ‘5.6 296 & © 5.7 286 1Q 89  ° 154,4527 296 1Q 849  ° 156,77171

o
N &

=10
=10
=15
=10 =20
s X AROXTY® [ GmY00MOB" 2
ROKTY- ssldm mV0oMOp s x AROXTym tMy §os ' H 1Y°6MOGQB xxQ  TMmEO"Q
U. Ilm  G6gY6oMOB"
286 €EpOn’ EpOpE"‘ 89.4% 296 EpOn’ EpOpE" 89.5% 286 215 " 33.1% 296 25 " 32.9%

5 0.2% " 0.5% = 0.2% 9 0.5%

»

Mo fi i
BCfiR~
shot! o

sty o

s XxAROXTY . t1iUm Y21tvMo oKgd¥ XQ i > 6R00MOB" s X fROXTYQ L. I m 6gYdoMOQB"
48



~ S
" x A és 200 W x 4 COMFORIA
RESIDENTIAL REIT
I 10
)
T 1 1797 bl EAnY*s & b* 173,799 22.27
L b 32,521 | 378,203 | 94,755 24,228 89,299 | 161,336 | 780,342
U
1 2 bll K. ExI E& Y“I" 215§ 0O« 139,151 17.83
e 5,455 10 145 19 157 229 6,015
3 % LTI | 71,110 9.11
4 & vY“Irmors &bx 35,350 4.53
STICHTING PENSIOENFONDS ZORG EN WELZIIN
5 _ 23,119 2.96
L] 20.7% 42% s A 2 EMuHpp" el eg Ao x
\ ‘ 6 ™ o7 bl EAnY“sY & R Ox 13,359 1.71
STATE STREET BANK WEST CLIENT -TREATY 505234
2 22.0% 3.7% 7 . 12,205 1.56
S A 2 "I T o1 0ydY Qo O X
] ‘ THE NOMURA TRUST AND BANKING CO., LTD. AS THE
TRUSTEE OF REPURCHASE AG FUND 2024-09 (LIMITED
8 11,270 1.44
s A 2" EMuHpp" el ep Ao x
\ ‘ 9 SMBC od4nl" 271 9,154 1.17
F26H 19.0% 3.8% ;
10 4 UFJ& Y“T1" 21 8,527 1.09
. ‘ > 0 497,044 63.69
B258 17.6% 3.9%
a 67/ +2
RERRITEES) mTob2mEl sREQEGIEE azoftizA nAEEAE affA - Zof ™y w1 33556 YaooR[Go0MOB"
22 F "1 MybF2025 1031 W x +~ TmEMoRUoMOB*

49



4 COMFORIA

RESIDENTIAL REIT

>

>

>

>

2 A “EpT>33t  WSAp€aun t =2
s x s Comforia Residential REIT, Incx
1/ < A Y "Hnd 21 1«
G rY G Nl T
e G s | ex
e G Yrs "™ 20 ex © REFBEY-NTRIAVE
5o 2010 6Q R
=Y 0t Wwd 6
s <« h o 0 71c
2010 8Q Y
2013 2Q Adn~ v &
AR eAT A
PR D ¢ M3 .  E' bIKSIpE/S"™ 21

UFJ

o WO "o
| Bp H:. Bb. EI
Bb. El

tO0H “« O 1

50



"EpT33t., €3.1 { COMFORIA

RESIDENTIAL REIT

ACTIVE
TOTF AT R EER TR T 2 FE MO ST,

ESLEL-LEFIIC.BLICH LBV,
IETEREFERICTIEALP T LN,
ERICEHEEHF LA B YRETES,

(HLLEBREZ, —H T~

b2 A TEIRA(ETTHD W,

MNoflifiles 472240 (I HERELELT S, COMFORT

DL EEEL LT B TR ERET V.
BAD-—XAERYL. FHA L EREEERLAERM,

BF )T LB 24 BE S0 — by R —, EHEA LS K- kT,
SEEONKSLIETRET,

FopT Wilc -0 kEEREA,

FT AT, ThHEAFAZ EHLYF A2 MLTRELTHIS.

FEEOL G P, ZLTEZEMN. LI FATFEY T ~DAIE.

FOH DR EoR RO CCHEE T~ R Ao TwEE TG,

COMFORIAH , HFhzilbbaiZdbVEd L.

SUSTAINABLE
HISDEDACDELOL AT F IALBEE~,

BREBATEINAEEVTHDLDI
BEASIFRNF—DEACHRATF 7 LEROERICEENICERVERE T,

(F—)" EpT>3t €3.1 xEpJoE
https://www.comforia _-reit.co.jp/ja/features/concept.html

51


https://www.comforia-reit.co.jp/ja/features/concept.html

\

-I_IJ;M,EI,MpC)IC)M;cDXJ s 200 W X ' COMFORIA

RESIDENTIAL REIT

Rt -
vrrm O RENEE

COMFORIA e b2 .
| RESIDENTIAL REIT viMzzs H RIEFTU-R

srosmm NS0
¢ K2 G HEFBEU-RTEIAVE

sR-tEn O REI=.CF-

A~ RY Navic EaEIME
(REwrvay) FERB L Y-
it~ 828 (@ st /=21l
o ot~ b EW

(=T7iS) 2 §%4—5475"*7'f‘/

52



o1 xt s 296

4 COMFORIA

RESIDENTIAL REIT

b=
N
>

b=

b=
-
<

b=
2
~

b=
—_
\

p>
®

X M3 E’  bIKSKpE/S"™ 21

s * TLC REIT Management Inc. X
<2009 10Q
‘2071

A Y "Hnd 21 1«

‘Y vV 10 sh o 0 s Y\x

or st i}
0 “vd As A Hs 4x
& 0 0 G

V) Te

r

65¢ X
91139« x

94

BinsE> bll K.

59

Puo E e

13

B0 E e

10

4Rt 331 EE2a °G

1

BEoBurupObll K.
"o,

dwo e

ecod

4 ﬁ

71




R

HT

COMFORIA

‘ RESIDENTIAL REIT

s " X

sle ”

sBzx ”

ngx ”

SBSX‘

t TRMX TvMouy" RBUA> B D" 3 XxXYoTvMoy Y9raoo0"lX TVvMoy 3 6ca UGORMNGOMQEB  68Ypo"m xVYe
= New %, " " &= mre” Y " e WUTV. " H LTV, ¢ 3 o) TWdgV¥GioMQB Q8" " " X Tussxpzdnp®
A ~ Ne %, W"® Ywéd t 2 Ny ° 6R[]0oMOQB"*
A " & LU"mW xmo Ywo & 2 Neti 4l T "Ab6 & o Qnxdhtved"mo Ywo t 2 Noexs= %t
m{ Mo~ G0oglY0loMOB"®
"2 Y . Y"mD Ywo t 2 NetvMo" mW x sY I MA®T TWYDY 1§ 3AboMUA> ¢" #HY 3AbHO
Y 1tmiMoMQB"' x 6m ~ N %t ®2oo2” G0ogVioMQOB"®
A " t®MTV = mw ~ N %: © A Axt®™
A "H LTV. = mw ¥ - Ne= %o my 305 {0
A " mw tXid +®Tv550%QTm) D
A NOI 9 y3soxdig TWIgYloMQR:
A "H NOI v9_ "> wrziuy +HEyp sYtzi g hffi m% AbB" . V" :sNOx : ~ 33
1 BCUNAV, 35X g TWIgYGioMOB"®
A 7 20610 BYUNAV, s 296 id4 o A AxVt® 28 tzigAa Y. & Y. B 3 s 206 W tsiu tHyp 30 x> 0"
t®y o AN DAoxxI 206 W x “9 tb
"8 Y.y 296 114 o A Ly & Yx> 00 TwH™ Y> °6QV00FxXplioMQB"
A " QON Tuwx tziyg X1 WhtvMoy" & 80I0. EMTv®l h6 BUFXplogYioMOQB"
o " QN Tuwx Lpn2022 Q0 tw“nAbe” By “thpU" & r . wo’ my “thpy"
& r mtr X% tm&iom 0Qx 6gYioMOQB"®
A o .TVMoy" ™ 3stTmiMox” BlogY¥loMOQPB*®
A 7" oKggo, p"  tHEy=g 121 Um "Qx Teao03=sXY ploMOB"
€EpOun ‘30 EpOpE"‘ 30 31 60
Ttb3. 60 3 /4 100 . S 100 31
A & STV Moy® N6M Wm' My 6> 3stmiMos” GUlogYloMQB"'
t®™y~> thpUGOQ Tk. X RYssyxypZdmp'
A s x> T x° t®yxul etz x/4>"n YTwyx1e6 TUFXpl QOB
A s x 2T x° t®yYXpul Gt s xA4>"a wY[ 06 1Y ¥ X 167 iesniupUueT” T®eao0"
A wO6PYIl.H.plo t0Go1 nd" {xO6A6 " BUFXxpUOR®
A s x Epoxgtpl gl uy 6 alUdpYTMPOB®
A s x £0G>QupM Y [{BUA> YKUOQP®

X>0Yd OoMA> YKUOQP®

296 W tzig

54



Follow us!!

O] :
@COMFORIA_OFFICIAL




	スライド 0
	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8
	スライド 9
	スライド 10
	スライド 11
	スライド 12
	スライド 13
	スライド 14
	スライド 15
	スライド 16
	スライド 17
	スライド 18
	スライド 19
	スライド 20
	スライド 21
	スライド 22
	スライド 23
	スライド 24
	スライド 25
	スライド 26
	スライド 27
	スライド 28
	スライド 29
	スライド 30
	スライド 31
	スライド 32
	スライド 33
	スライド 34
	スライド 35
	スライド 36
	スライド 37
	スライド 38
	スライド 39
	スライド 40
	スライド 41
	スライド 42
	スライド 43
	スライド 44
	スライド 45: 第28-29期 損益計算書・貸借対照表　
	スライド 46
	スライド 47: その他ポートフォリオの状況（全物件）　
	スライド 48: その他ポートフォリオの状況（賃貸住宅）　
	スライド 49: 投資主の状況（第29期末時点）
	スライド 50: 投資法人の概要（第29期末時点）　
	スライド 51: 「コンフォリア」シリーズ　
	スライド 52: 東急不動産ホールディングスグループの活用（第29期末時点）　　
	スライド 53
	スライド 54: 注記事項
	スライド 55

