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ЄрϽи

50.0%

ЀрОϼЕ

39.5%

ТϮЬз˔

9.7%

ж˔Ѕ

0.3% 0.5%
4 ӟ

15.3%

4 8 ӟ

14.4%

8 12 ӟ

25.4%

12

44.9%

5 ӟ

60.4%

5 10 ӟ

36.0%

10

3.6%

ỡ

96.0%

ְ֫ἷ

4.0%

Ằ

40.4%

50.6%

ζχ Ằί

2.5%

ζχ ᶋ ◕

6.4%

18ṍ Ъ˔ЕТ϶зϷ

ˢ ˣˮ Ɫϵзϯ˯ʺˮ Ɫ ˯ẉόˮ ᴒЌϱФ˯χỸ ότˮΩṄׄΤϣχ ˯ʺˮ ỡ ˯ẉόˮ ỡ ˯χὓ▄ ψʺῇṜˮ ṜⱧ╥έϬ˯ˣ1βˢ‮ ᴞήΜʻˢӟᴞʺ Ɫ τΣΜο πβʻˣ

Ɫ▀ṛ (︡ ᴣᶊЦ˔І)

126 Ὧ 2,259ᴑד

4.9

ỡ

96.0%

Ằ23Ỹ

91.0%

ЄрϽиʾ
ЀрОϼЕ

89.5%10.5

̼ ẍ ▀HDGχ › Ϭᶨ ΰʺӗ ΰθ ϬᾹϥ Ằ23Ỹẉόׄự ὯϬ ρΰθЪ˔ЕТ϶зϷϬ 

Ằ23Ỹ ׄự Ὧ

Ɫϵзϯ( ) ΩṄׄΤϣχ ( )

Ɫ ᴒЌϱФ( )

18ṍ Ⱳ Ъ˔ЕТ϶зϷЫАФ
Ằ 44 Ὧ 67 Ὧ

ζχ Ằί 6 Ὧ ζχ ᶋ ◕ 9 Ὧ
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֫ ЂЫз˔ ᵵ

18

ṍ

ᵰ

Ɫ▀ṛ χᶈ

Ⱳ

ᴣ
(ṍ Ὃ Ὧ)

∞ χᶈ

Ђ
І
Г
З

Р
з
Г
ϰ

Ὃ σ︡Ϥ ϙ
χ

19

ṍ

ᵰ

Ɫ▀ṛ χᶈ

+198ᴑד

+6.8̋

+0.9̋

18ṍМϱжϱЕ

ˢ ˣˮ1ῢ θϤ͖ͣͫ˯ẉόˮ Ⱳ ˯χὓ▄ τνΦϘΰοψʺῇṜˮ ṜⱧ╥έϬ˯ˣ2βˢ‮ ᴞήΜʻˢӟᴞʺ Ɫ τΣΜο πβʻˣ

1ῢ θϤ Ỳ 1ῢ θϤ͖ͣͫ5,180ד ˶0̋ ד251,529
ṍ

+6.0̋
ᵃẠΩ‰

+149 ד

Â 6 ρσϥ῝ ⱢτϢϥ Ὧ︡ ˢ9 Ὧὓ186ᴑדˣ

ÂὋ σⱢ▀ χם☼ˢ︡ 1 Ὧ22ᴑדʺ 1 Ὧ10ᴑדˣ

Â ᶛψ563 τד ᴥʻ Ỳ χӗ ᴟϬ ρΰοʺ
τ ήϦϥ ṛ ῬⱧ χԁⱲ τ

Â ꜛи˔ЕϬᶨ ΰʺ
Ằ χ Ϭ︡

ᵃẠΩ‰

ᵃẠΩ‰

Â Ⱳ ψ7ṍ ФжІ

Â Ϟ ῢ Ϭ ὂτʺ ỡᴶ 96.9̋ρ‰ᴶ ϬӲⱱ

+23ᴑד

ÂЂІГЗРзГϰ χ├ ẉόЫГзϯзГϰχ ˢ2019 4Ὦˣ

Â MSCIЅаОрESGЈйϼЕʾз˔Ѝ˔Ї◙ τ Ϧˢ2019 5Ὦˣ

MSCIЅаОрESG 

ЈйϼЕʾз˔Ѝ˔Ї
◙ ϦϕΤ

Ÿ Ɫ▀ṛ 12ᴑד

ṍ

ˢ︡ ᴣᶊЦ˔Іˣ

ˢ︡ ᴣᶊЦ˔Іˣ

Ằ23Ỹ
ˢ ˣ

18ṍ
2019 9Ὦ
ᾋ₅ϙ

91.0% 91.1%
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2ʽ 18ṍˢ2019 7ὮṍˣὨ▄
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‮
17ṍם 18ṍם ṍ

˵
︠σ ԍ

18ṍ
ˢ2019.3.14ˣ

˵
︠σ ԍ

ְỘ ׃ 8,128 8,652 +523 8,360 +292

ְỘ ׃ 3,702 3,978 +276 3,747 +231

ṍ ׃ 3,172 3,448 +275 3,191 +257

ӊ Ỳˢ ᶛˣ ̛132 ̛128 +3 39 ̛167

Ỳ ᶛ 3,040 3,319 +278 3,229 +89

͍ῢ θϤ ṍ ˣדˢ׃ 5,405 5,383 ̛22 4,981 +402

͍ῢ θϤ Ỳˢדˣ 5,180 5,180 ˔ 5,040 +140

“ↄ Ɫῢ ˢῢˣ 586,994 640,834 53,840 640,834 ˔

̼ ṛ Ὧ︡ ẉό ᴣ τϢϤ ᾚ׃ ϬẊ ΰʺ ṍם ρ ᶛπΚϥ1ῢ θϤ Ỳ5,180דϬםᾝ

18ṍὨ▄ם

ˢ ˣӊ Ỳˢ ᶛˣτΣΜοʺ︡ ψФжІʺἣ ψЫϱЗІπ ṜΰοΜϘβʻ

ˢ ˣ

1. 17ṍẉό 18ṍχ ᶓ ˢ ӡʿ ˣד

2. 1ῢ θϤ Ỳχ︠σ ԍˢ 17ṍם ρ 18ṍם χ ᶓˣ

17ṍם 18ṍם

ⱧỘ ׃
ˢ ׃ Ψˣ

ⱧỘ ζχ

ӊ ỲⱢ▀֫ ⱢτϢϥ
ֲố

ζχ

ṛ︡ Ὧẉό
ṍֲố

ד5,180 ד5,180

ṍτԏΦ Φʺ
ᵃẠΩ‰ᶛϬםᾝ

Ξκ
ד102+

ṛ︡ Ὧẉό1ῢ θϤ
ṍ ׃

ˢ ׃ Ψˣ

ד4,963

1ῢ θϤ
ṍ ׃

ˢ ׃ Ψˣ

ד5,120

“ְỘ ׃ +523
18ṍ︡ Ὧ +467

Ṍ Ὧ +110

17ṍ︡ Ὧ ṍֲố +36
ᾚ׃ ̛90

“ְỘ +247
18ṍ︡ Ὧ +132

Ṍ Ὧˢ ṍֲố ˣ +83

ᾧ ˢ2018 ︡ ˣ +22

Ɫ▀֫ +14

ζχ ְỘ ̛4

“ְỘᵰ +0
◦ +0

“ְỘ ׃ +292
ὓ׃ +168

Ṍ Ὧˢ ˣ +127

Ẁ Ὧ ̛3

“ְỘ +60
Ṍ Ὧˢ ˣ +71

Ẁ Ὧ +0

ζχ ְỘ ̛11

“ְỘᵰ ̛23

◦ ̛23

׃
ᾚ

ᵰ ʾ τϢϥ ⱧỘ ׃ ᴥτϢϤʺ ᾚ׃ ϬẊ
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Ὦ ᴶ 2018.1 2018.2 2018.3 2018.4 2018.5 2018.6 2018.7 2018.8 2018.9 2018.10 2018.11 2018.12 2019.1 2019.2 2019.3 2019.4 2019.5 2019.6 2019.7
ṍ
Ὧ

Ằ 96.4% 97.3% 95.9% 95.6% 95.6% 96.1% 96.8% 96.5% 96.9% 97.0% 96.6% 96.7% 96.1% 96.8% 97.0% 96.4% 95.9% 96.5% 96.9% 44

97.2% 97.7% 97.5% 96.8% 95.8% 96.3% 96.7% 96.9% 96.8% 96.0% 96.2% 95.6% 96.1% 97.1% 97.0% 96.6% 96.3% 96.9% 97.0% 67

ζχ Ằί 95.6% 96.3% 98.7% 99.7% 98.1% 97.2% 95.6% 94.5% 99.1% 98.9% 99.4% 99.5% 98.8% 99.4% 98.7% 98.5% 98.7% 99.0% 98.8% 6

ζχ ᶋ ◕ 95.7% 95.5% 96.0% 94.6% 95.1% 95.3% 95.9% 95.9% 96.7% 97.0% 96.4% 95.8% 96.9% 98.5% 97.5% 95.3% 96.1% 95.9% 96.1% 9

Ъ˔ЕТ϶зϷ 96.7% 97.2% 96.6% 96.1% 95.7% 96.2% 96.6% 96.6% 97.0% 96.7% 96.6% 96.4% 96.4% 97.3% 97.2% 96.5% 96.3% 96.8% 97.0% 126

70.0%

75.0%

80.0%

85.0%

90.0%

95.0%

100.0%

Ằ

ζχ Ằί ζχ ᶋ ◕

Ъ˔ЕТ϶зϷ

ᴶ χ ӱ

ᴶ χ ӱ( 16ṍ˵ 18ṍʺ ʾϵзϯ ˣ

15ṍ 16ṍ 17ṍ 18ṍ

16ṍ ỡᴶ ʿ96.4% 17ṍ ỡᴶ ʿ96.6% 18ṍ ỡᴶ ʿ96.9%

̼ ỡᴶ ψ96̋ ρԏΦ ΦῨ τ ӱ
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ṍ Ὃ Ὧ 17ṍ 2019.2 2019.3 2019.4 2019.5 2019.6 18ṍ

ᴣ(ד/ ) 12,762 12,768 12,800 12,829 12,837 12,866 12,876 

17ṍ ˈ +0.0% +0.3% +0.5% +0.6% +0.8% +0.9%

12,600

12,700

12,800

̼ Ⱳ ᶛ τϢϤʺЪ˔ЕТ϶зϷ χ ᴣ Υםᾝ

ΰ

ˢ ˣйрЕϻаАФρψʺ 18ṍˢ2019 7Ὦṍˣχ ṛ ϬЫ˔ϾАЕ ρΰʺṌ ГЗрЕΥЫ˔ϾАЕ π ΰθρᴠ ΰθ ›χᾝ“Ἰ ρχ ϬΜΜϘβʻ

1. 18ṍτΣΪϥ ᴣ ΰ

2.ПІЕзϸиД˔Ќ

йрЕϻаАФ

+5.0%

ṍ

+0.9%

0.1% 0.2%

0.5% 0.5%

0.7% 0.7%

0.9%

0.0%

0.5%

1.0%

1.5%

12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ

ṍ Ὃ Ὧχ ᴣ

̼Ъ˔ЕТ϶зϷ χ ᴣψӗ τ

ᴣ χ ӱ
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0.4% 0.2% 0.0% 0.0% 0.1% 0.0% 0.0%

90.3% 93.4%
85.3% 81.8% 85.6%

72.8% 78.2%

9.3% 6.4%
14.7% 18.2% 14.3%

27.2% 21.8%

0%

20%

40%

60%

80%

100%

12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ

ᾚᶛ ᶛ

36.0%
26.2%

14.6% 16.1% 14.9% 12.2% 7.4%

9.9%
11.0%

9.7% 9.8% 8.9% 8.2%
4.7%

54.1%
62.9%

75.7% 74.0% 76.2% 79.6%
87.9%

0%

20%

40%

60%

80%

100%

12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ

ᾚᶛ ᶛⱲ ᾭ χ ӱ

0.5%

0.3%
0.4%

0.6% 0.5%

0.8% 0.8%

-0.5%

0.0%

0.5%

1.0%

1.5%

12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ

  Ⱳ

1.0%
1.5%

3.4% 3.7%
4.6%

5.7%
6.8%

-4%

-2%

0%

2%

4%

6%

8%

10%

12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ

Ⱳ

̼ ψ Ⱳʾ  ⱲρϜτ ᴥἱΰΥὋ ʻ Ⱳ ψ7ṍ ФжІ Ϭםᾝʻ

Ⱳʾ  Ⱳχ ΰ

ˢ ˣ ṍּסᴪἸ ῇχὋ ṛἸ τνΦϘΰοψʺ τḯϛγ  ρΰο ὓΰοΜϘβʻ

1-1. 18ṍτΣΪϥ Ⱳχ ΰ

ᾭ Ὦᶛ ᾚᶛ

ᶛ 968ᾭ 87.9% 10,829 ד 7.8%

52ᾭ 4.7% ˈ ˈ

ᾚᶛ 81ᾭ 7.4% ̛331 ד ̛3.3%

ὓ 1,101ᾭ 100.0% 10,498 ד +6.8%

1-2.ПІЕзϸиД˔Ќ

2-1. 18ṍτΣΪϥ  Ⱳχ ΰ

ᾭ Ὦᶛ ᾚᶛ

ᶛ 332ᾭ 21.8% 1,783 ד +2.9%

1,193ᾭ 78.2% ˈ ˈ

ᾚᶛ 0ᾭ 0.0% ˈ ˈ

ὓ 1,525ᾭ 100.0% 1,783 ד +0.8%

2-2.ПІЕзϸиД˔Ќ

7ṍ ФжІ

  Ⱳ ᾭ χ ӱ

  Ⱳ χ ӱⱲ χ ӱ



11

-2.0%

+0.0%

+2.0%

+4.0%

+6.0%

+8.0%

+10.0%

12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ

ΩṄϤׄΤϣχϵзϯ

18ṍτΣΪϥ Ⱳ χ

Ằ23ỸϬ τ
ΥὋ

ׄự ὯϬ τ
ΥὋ

Ằ +1.5% +1.2% +3.8% +4.5% +6.2% +7.0% +8.0% 44 Ὧ

+0.3% +2.4% +3.1% +3.0% +3.7% +5.0% +6.4% 67 Ὧ

Ằ23Ỹ +1.0% +1.7% +3.5% +3.9% +5.1% +6.1% +7.2% 111 Ὧ

ζχ Ằί -2.0% -1.2% +1.5% +1.1% +2.2% +4.7% +4.2% 6 Ὧ

ζχ ᶋ ◕ +1.1% -0.8% +2.0% +1.2% +0.9% -0.1% +2.4% 9 Ὧ

Ъ˔ЕТ϶зϷ +1.0% +1.5% +3.4% +3.7% +4.6% +5.7% +6.8% 126 Ὧ

1. 18ṍτΣΪϥ ἷ Ⱳ

8.0%
6.4%

4.2%

2.4%

Ằ ζχ Ằί ζχ

ᶋ ◕

7.4%

5.6%

5 ӟ 5

5.0%

9.5%

6.7%
5.8%

4 ӟ 4 ˙

8 ӟ

8 ˙

12 ӟ

12

2.ПІЕзϸиД˔Ќ

τΤΤϩϣγ ΥὋ

Ằ

 ʾ״ +7.7%

ʾ +8.1%

Ằʾ
ʾ Ệ +7.4%

ʾ +3.0%

ʾ ⁷
ʾ +6.7%

ʾ
  ʾ‛ +5.7%

Ⱳ Υ τ Τμθ
4 ~8 ӟ χ Ὧπ Υᾒ

χНзв˔ϯАФ τϢϤ
12 χ ὯπϜ

Ằ23Ỹ

ψ ᴥἱΰΥὋ

Ằ23Ỹ

ζχ Ằί ζχ ᶋ ◕

Ằˢ ˣ

ζχ Ằίʾζχ ᶋ ◕

ὯΥ σΨᾤ ὯχֲốΥ

ֳήϦϞβΜΥʺԏΦ Φὸ τ ӱ

ϵзϯ Ⱳ

Ằ23Ỹ
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̼Ъ˔ЕТ϶зϷϼϷзГϰϬӪ꜡ΰθⱢ▀ τᴥΠʺ ׃ χΰ τΰΪθ☼├Ϭם☼

ОТ϶˔ЫрІχӲⱱʾΰ τΰΪθ︡Ϥ ϙ

2. ỸᶤϤ  ῬⱧ

Before After

8F 9F

ῬⱧ ỸᶤϤ ῬⱧῇỸᶤϤ

Ὧ
ЀрТ϶зϯ ֕ḵ
ˢ 16.4 ˣ

ḁῬ 2019 6Ὦ

ῬⱧ

˲8-9ᵬ˳
200 χ 2ᾭϬע

9ᾭτ ᶤ
˲1ᵬ˳

Ỹᵊχ ᴟע

ῬⱧỲᶛ 123 ד

Ὦᶛ

(ῬⱧ )

2Ỹᵊ 851 ד

(ῬⱧῇ)

10Ỹᵊ 1,604 ד
(+752 (ד

̼ χΰ׃ ρӗ ϬḼ ΰʺ ἷ χע ᶤ Ϭם☼

3. Нзв˔ϯАФῬⱧ

̼ ГЗрЕ ẠⱲχᾖ ᵕ ῬⱧτΚϩδʺзЛЦ˔ЄдрῬⱧϬם☼

Ὧ
ЀрТ϶зϯ
НϳМϳІ֦שׂ
ˢ 13.4 ˣ

ḁῬ 2019 2Ὦ

ῬⱧ
ϺАЎрχῖḊ
Ϥᵠ
ʾ Π σς

ῬⱧỲᶛ 11 )ד ︠ )

Ὦᶛ

(ῬⱧ )

4Ỹᵊ 1,208 ד

(ῬⱧῇ)

4Ỹᵊ 1,279 ד
(+71 (ד

79 ЀрТ϶зϯ  ˢ2019 7Ὦ5 ˣ

∕ ∫ ∫◕

ᴣᶊ 1,200 ד

₰ᴣᶛ 1,050 ד

׃ 168 ד

ᴦ ᾭ 73ᾭ

Ῥ Ὦ 2007 2Ὦ

1. 18ṍχⱢ▀

132 ЀрТ϶зϯθϘФж˔Ѓˢ2019 3Ὦ20 ︡ ˣ

∕ ᾉᴅ ◕

ΩṄׄ
ẍ ה ◕

ˮθϘФж˔Ѓ˯ׄ
7

︡ ᴣᶊ 2,220 ד

Ḧ ᴣᶛ 2,230 ˢ︡ד Ⱳˣ

Ḧ NOI ᵕϤ 4.5%

ᴦ ᾭ 73ᾭ

Ῥ Ὦ 2005 3Ὦ

ˢ 2ˣˮὮᶛ ˯τψʺ֫ ᵓּזχ ΰθ ΥḯϘϦϘβʻ

ˢ 2ˣ

After

Ḧ ᴣϬ14% ᵕϥᴣᶊπ

χΞκ149׃ Ϭד

ˢ 1ˣˮḦ NOI ᵕϤ˯χὓ▄ τνΦϘΰοψʺῇṜˮ ṜⱧ╥έϬ˯ˣ3βˢ‮ ᴞήΜʻˢӟᴞʺ Ɫ τΣΜο πβʻˣ
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ІЪрЂ˔τϢϥϳϴϯМϳЅрϽ Ὧˢ῝ Ɫˣ

ЀрТ϶зϯợ♇ DEUX123 ЀрТ϶зϯṤᾭЂϳІ124 ϺарОІсϰйАЅ131 ЀрТ϶зϯθϘФж˔Ѓ132ЀрТ϶зϯ WEST125

18ṍ︡ Ὧʾ 19ṍ︡ Ὧ

∕ Ằ   Ỹ

︡ ᴣᶊ 2,213 ד

Ḧ NOI ᵕϤ 4.4%

ᴦ ᾭ 96ᾭ

Ῥ Ὦ 2016 5Ὦ

∕ Ằ   Ỹ

︡ ᴣᶊ 2,050 ד

Ḧ NOI ᵕϤ 4.4%

ᴦ ᾭ 57ᾭ

Ῥ Ὦ 2018 1Ὦ

∕ Ằ Ỹ

︡ ᴣᶊ 2,740 ד

Ḧ NOI ᵕϤ 4.5%

ᴦ ᾭ 167ᾭ

Ῥ Ὦ 2018 1Ὦ

∕ Ằ Ỹ״

︡ ᴣᶊ 1,194 ד

Ḧ NOI ᵕϤ 4.5%

ᴦ ᾭ 45ᾭ

Ῥ Ὦ 2006 9Ὦ

∕ Ằ Ỹ

︡ ᴣᶊ 1,254 ד

Ḧ NOI ᵕϤ 4.6%

ᴦ ᾭ 48ᾭ

Ῥ Ὦ 2006 8Ὦ

∕ Ằ Ỹ

︡ ᴣᶊ 864 ד

Ḧ NOI ᵕϤ 4.6%

ᴦ ᾭ 33ᾭ

Ῥ Ὦ 2007 5Ὦ

∕ Ằ Ỹ

︡ ᴣᶊ 1,096 ד

Ḧ NOI ᵕϤ 4.6%

ᴦ ᾭ 45ᾭ

Ῥ Ὦ 2007 2Ὦ

∕ Ằ Ỹ

︡ ᴣᶊ 1,842 ד

Ḧ NOI ᵕϤ 4.8%

ᴦ ᾭ 43ᾭ

Ῥ Ὦ 2006 2Ὦ

∕ ᾉᴅ ◕

︡ ᴣᶊ 2,220 ד

Ḧ NOI ᵕϤ 4.5%

ᴦ ᾭ 73ᾭ

Ῥ Ὦ 2005 3Ὦ

ІЪрЂ˔τϢϥᵫ Ὧˢ῝ Ɫˣ

ЀрТ϶зϯ Ệ126 ЀрТ϶зϯ ἆἹ127 ЀрТ϶зϯ ꜟ128 ЀрТ϶зϯ129 ЀрТ϶зϯ130
ЀрТ϶зϯỴ℅EAST Ḭ133

∕ Ằ ⁷Ỹ

︡ ᴣᶊ 5,397 ד

Ḧ NOI ᵕϤ 4.3%

ᴦ ᾭ 124ᾭ

Ῥ Ὦ 2015 10Ὦ

֫ ᵓּז ꜛи˔Е Ὧ

∕ Ằ Ỹ״

︡ ᴣᶊ 2,380 ד

Ḧ NOI ᵕϤ 4.3%

ᴦ ᾭ 61ᾭ

Ῥ Ὦ 2003 8Ὦ

2019 9Ὦ30 ︡
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̼ σLTVЀрЕк˔иτϢϤʺ₈ῇχ︡ Ϭᶎ

49.7% 49.8%
50.6%

51.6%
50.5% 50.8% 51.0%

51.8%

50.1%

1,350 3,700 
5,500 4,925 

8,800 

5,000 
6,560 

9,400 
6,520 

5,860 

9,270 9,650 

5,000 4,950 4,150 

2,200 

2,300 

2,800 2,800 3,500 
2,100 2,800 

3,395 

3,000 

1,000 
1,000 

2,000 

1,500 

1,000 

1,500 

0

5,000

10,000

15,000

19ṍ 20ṍ 21ṍ 22ṍ 23ṍ 24ṍ 25ṍ 26ṍ 27ṍ 28ṍ 29ṍ 30ṍ 31ṍ 32ṍ 33ṍ 34ṍ 35ṍ 46ṍ 47ṍ 48ṍ

Ṍ סּ Ỳ 18ṍ ṛּס 1˙5ᵕ Ɫ №(Ṍ ) 6ʾ7ᵕ Ɫ №( )

0.90̋ 0.47̋ 0.65̋ 0.41̋ 0.55̋ 0.62̋ 0.65̋ 0.48̋ 0.56̋ 0.51̋ 0.72̋ 0.62̋ 0.65̋ 0.59̋ 0.68̋ 0.70̋ 0.61̋ 0.95% - 0.90̋

∞ ְ֫ ˢ 18ṍτΣΪϥ∞ ᶨ ˣ

Ḋסּ

סּ ᶛ 12,495 ד

סּ 3.0

ỡỲ 0.56̋

50%

55%

17ṍ10ṍ 11ṍ 12ṍ 13ṍ 14ṍ 15ṍ 16ṍ

ˢ ˣˮ ỡ▪ ˯ẉόˮᴥ ỡỲ ˯ʺˮ Ɫ▀LTV˯χὓ▄ ότˮ︡ ˯χ ṰτνΦϘΰοψʺῇṜˮ ṜⱧ╥έϬ˯ˣ4βˢ‮ ᴞήΜʻˢӟᴞʺ Ɫ τΣΜο πβʻ ˣ

Ḋῇˢ4Ỹסּ ˣ

סּ ᶛ 12,495 ד

ỡּס 5.1

ᴥ ỡỲ 0.39̋

ᾢ “ᶛ

6ᵕ Ɫ № 5.0 10ᴑד 0.23̋

7ᵕ Ɫ № 15.0 15ᴑד 0.90̋

›ὓ/ ỡ 11.0 25ᴑד 0.63̋

∞ ◙ ỡ▪ ᴥ ỡỲ

17ṍ 4.3 0.62̋

18ṍ 4.6 0.60̋

LTV55̋Ϙπχ︡

17ṍ Ⱳ 157ᴑד

18ṍ Ⱳ 267ᴑד

ˢ ˣד

ЀЬАЕЮрЕжϱр105ᴑד

ᴥ ỡỲ

1. ДАЕТϮϱЗрІχᵵ ẉό ↄⱲṍχ ╩ ệ

2. Ɫ▀LTVχ ӱ

18ṍ

סּ̼ ᾢ ṍᴟϬӪ꜡ΰννʺ ↄṍᾢχ σϥ ╩ρỲ ЀІЕ⌡ᾚϬὋ

ם סḊΠτϢϥּסּ ᾢ ṍᴟẉόỲ ЀІЕ⌡ᾚ ם ṍ(15 )ϬḯϚ Ɫ №χ “(2019 7Ὦ18 )
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90.2% 85.3% 78.0% 86.5% 90.7% 87.3% 85.2% 82.0% 86.2% 94.1%

9.8% 14.7% 22.0% 13.5% 9.3% 12.7% 13.7% 18.0% 13.8% 5.9%1.1%

0%

20%

40%

60%

80%

100%

9ṍ 10ṍ 11ṍ 12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ

ṍ ԁ ӟ ṍ ṍ

90.2%97.8%97.5%
78.8%84.2%87.9%87.0%88.7%87.3%93.6%

9.8% 2.2% 2.5%
21.2%15.8%12.1%13.0%11.3%12.7% 6.4%

0%

20%

40%

60%

80%

100%

9ṍ 10ṍ 11ṍ 12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ

ᾧ

3.6 
3.9 

3.4 
3.9 

4.3 4.3 4.2 4.4 4.3 4.6 

0.86%0.87%0.87%

0.66%0.68%0.68%0.64%0.64%0.62%0.60%

0.0 

1.0 

2.0 

3.0 

4.0 

5.0 

0.0%

0.3%

0.6%

0.9%

1.2%

1.5%

9ṍ 10ṍ 11ṍ 12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ

▪ ᴥ ỡỲ

╣ UFJỴ“

32,325 

╣ӻ Ỵ“

18,145 

ϙγϕỴ“

17,710 

├ ⱢỴ“

17,710 

╣ӻ Ỵ“

8,840 

ϙγϕ Ỵ“

5,825 

Ỳᾫ״

3,325 

ᴎỴ“

2,825 

Ỳ Ỳᾫ״

1,825 

ΦϣϖΰỴ“

1,000 

ϤζσỴ“

1,000 fi fiỴ“

500 ◌Ỵ“

500 

ᾑ

500 

ᾑ

500 

∞ ְ֫ ˢ 18ṍ χ∞ ◙ ˣ

ˢ 1ˣˮ ◓ №▪‰˯ẉόˮḦ LTV˯χὓ▄ τνΦϘΰοψʺ ῇṜˮ ṜⱧx4̞ˢ‮ ˯Ϭέ╥ ᴞήΜʻ

ӡʿ ד

16ṍ
ˢ2018 7Ὦ ˣ

17ṍ
ˢ2019 1Ὦ ˣ

18ṍ
ˢ2019 7Ὦ ˣ

◓ №▪‰ 111,730 ד 116,030 ד 123,530 ד

ỡ▪ 4.4 4.3 4.6

ᴥ ỡỲ 0.64% 0.62% 0.60%

Ɫ▀LTV 51.0% 51.8% 50.1%

Ḧ LTV 47.2% 47.4% 45.3%

ᶊ ˢ 2ˣ AA-ˢӗ ˣ AA-ˢӗ ˣ AA-ˢӗ ˣ

ˢ 2ˣᶴ꜠ᵓּז ᶊ ᾆẕ ϢϤ ᶊ Ϭ ήϦοΣϤϘβʻ

1. ◓ №χ ệ

2. Ỳ Ṑḩ סּ ▪‰( 18ṍ Ⱳ )

3. ︠σ∞ ◙ χ ӱ

▪ ρᴥ ỡỲ

ᾧ Ỳ

ṍ ◓ №
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200,000

250,000

300,000

350,000

2017 2Ὦ 2017 8Ὦ 2018 2Ὦ 2018 8Ὦ 2019 2Ὦ 2019 8Ὦ

Ɫῢᴣᶊ

REIT◙

χ םσם ρ ⱢῢᴣᶊОТ϶˔ЫрІ

̼ᶆ ☼├χὋ σם☼τϢϤʺ Ẩχ Ɫῢᴣᶊψ REIT◙ ϬϯϳЕОТ϶˔Э

5ᵕ῝ Ɫ4ᵕ῝ Ɫ 6ᵕ῝ Ɫ Ɫ▀ ˢ ˣ

ˢדˣ

ˢ ˣ REIT◙ ψʺ2017 2Ὦ1 χ (1,838.8pt)Ϭ χ Ɫῢᴣᶊχ πΚϥ252,600דρ ԁχ πΚϥρᴠ ΰθ χ ӱϬꜘΰοΜϘβʻ

14ṍ 3.4%

Ằ23ỸϬ ρΰθ ˢ ˣ

2019 7Ὦ31

Ɫ
ד325,500

ˢ+28.9%ˣ

2019 7Ὦ31

REIT◙
2,017.48pt

ˢ+9.7%ˣ

2017 2Ὦ1

Ɫ
ד252,600

REIT◙
1,838.8pt

2017 2Ὦ
4ᵕ῝ Ɫ

ˢ8 Ὧ/184ᴑדˣ

2018 2Ὦ
5ᵕ῝ Ɫ

ˢ4 Ὧ/78ᴑדˣ

2019 2Ὦ
6ᵕ῝ Ɫ

ˢ9 Ὧ/186ᴑדˣ
Ɫ ρσϥ

ẛ Ⱳ ⁮ ꜠τϢϥ
⁯ ϷТϮзрϽ

FTSE EPRA/NAREIT

Global Real Estate
Index Series Ϧ

2018 6Ὦ 2018 9Ὦ
GRESB ╥ᴥ
Green Starᶍ

2019 5Ὦ
MSCIЅаОрESG

ЈйϼЕʾз˔Ѝ˔Ї

◙ Ϧ

Ɫ▀ ϬḯϚὋ σᵰ ẉό ⱢṐᵓχ ằ

τלμθ ˢ 16ṍ(2018 7Ὦṍ)ӟ‭ˣ
︡ 6 Ὧ 4 Ὧ

15ṍ 3.7% 17ṍ 5.7% 18ṍ 6.8%16ṍ 4.6%

Ὃ σ
Ɫ︠ᴣ
ΰ
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3ʽ₈ῇχ
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˲LTV˳ ˲Ⱳᴣ ᶛ˳

2019 9Ὦ ᾋ₅ϙ 2019 7Ὦ

50.1% 2,085ᴑד

₈ῇχ

ᵰ

ü ІЪрЂ˔ᵫ ὯϬ ρΰθὋ σ

ü Ɫ▀ τϢϥЪ˔ЕТ϶зϷχל ΰ χ

ü ІЪрЂ˔Ͻи˔Фρχ ṍᾧ Ἰ τϢϥְ֫ἷ χ

ᵰ

ü ỡᴶ χӲⱱʾΰ χםᾝ

ü Ằ23ỸϬ ρΰθ χםᾝ

ü ṛ ῬⱧ χ τ βϥӊ Ỳχᶨ

ü ῝ ⱢϬᶨ ΰθ σLTVЀрЕк˔и

∞

ІЪрЂ˔Ͻи˔Ф
 σϥⱢ▀ṛ ᶈ

Ъ˔ЕТ϶зϷϼϷзГϰΰ
ᵫ ὯϬ
ρΰθ

֫ Ɫ▀χ
ẵ ếᴟ

Ɫᴪ

ü УжрЖᴣ ΰ τⱢβϥ☼├χם☼

ü ESGτ βϥ︡ ϙχ

ζχ

ӗ σ∞ ְ֫

Ɫ︠ᴣ ΰ

ʾ ỡᴶ ΰ χםᾝ ˲ ὓ˳

2019 7Ὦ

563 ד

ṛ ῬⱧ χԁⱲ ϒ
ΰʺ Ỳ ӗ ᴟτᶨ

‚ Ỳχΰ

Ɫ

˲Ɫ▀ṛ ˳ ˲ Ằ23Ỹ ˳

2019 9Ὦ ᾋ₅ϙ 2019 9Ὦ ᾋ₅ϙ

2,283ᴑד 91.1%
ˢ ˣ

˲ Ⱳ ˳ ˲ ỡᴶ ˳

2019 7Ὦṍ 2019 7Ὦṍ

+6.8% 96.9%
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712ᴑד 745ᴑד

1,162ᴑד 1,228ᴑד

1,465ᴑד 1,467ᴑד
1,644ᴑד 1,680ᴑד

1,874ᴑד 1,885ᴑד
2,021ᴑד 2,060ᴑד

2,259ᴑד 2,283ᴑד 2,283ᴑד

ד4,051

ד4,203
ד4,268 ד4,296

ד4,403
ד4,339

ד4,487
ד4,549

ד4,681
ד4,788

ד4,985

ד5,180 ד5,180 ד5,150 ד5,150

₈ῇχ

̼άϦϘπχ ‚ Ỳ Ϭ ṍτ ΰθάρτ Μʺ θσ ‚ Ỳ Ϭ

ˢ ˣNOI ᵕϤψʺṍ ὯτΣΪϥם NOIχ Ḋ▄ᶛϬ︡ ᴣᶊπ ΰοΜϘβʻ

‮ 6ṍ
ˢ2013 7Ὦṍˣ

7ṍ
ˢ2014 1Ὦṍˣ

8ṍ
ˢ2014 7Ὦṍˣ

9ṍ
ˢ2015 1Ὦṍˣ

10ṍ
ˢ2015 7Ὦṍˣ

11ṍ
ˢ2016 1Ὦṍˣ

12ṍ
ˢ2016 7Ὦṍˣ

13ṍ
ˢ2017 1Ὦṍˣ

14ṍ
ˢ2017 7Ὦṍˣ

15ṍ
ˢ2018 1Ὦṍˣ

16ṍ
ˢ2018 7Ὦṍˣ

17ṍ
ˢ2019 1Ὦṍˣ

18ṍ
ˢ2019 7Ὦṍˣ

19ṍ( )
ˢ2020 1Ὦṍˣ

20ṍ( )
ˢ2020 7Ὦṍˣ

ṍ

Ằ23Ỹ
ˢ ˣ

96.3% 93.3% 92.5% 92.9% 94.0% 93.6% 94.3% 92.8% 90.4% 90.4% 90.9% 90.9% 91.0% 91.1% 91.1%

ỡ 5.2 5.2 4.9 5.1 5.2 5.2 4.9 4.9 4.8 4.9 4.8 4.8 4.9 4.9 4.9

NOI ᵕϤ 5.7% 5.7% 5.4% 5.3% 5.2% 5.3% 5.3% 5.3% 5.2% 5.3% 5.2% 5.2% 5.2% 5.3% 5.3%

ᶊ

1ᵕ
῝ Ɫ

2ᵕ
῝ Ɫ

3ᵕ
῝ Ɫ

4ᵕ
῝ Ɫ

5ᵕ
῝ Ɫ

6ᵕ
῝ Ɫ

ד3,900
ד4,000

ד4,100
ד4,200

ד4,400

ד4,800

ד5,000

ד5,000
ד4,600

ᾝ ˢ2018 2Ὦ˙ˣ

ˢ ˣ

ԏΦ Φ
τΣΪϥ

Ằ23Ỹ
90% Ϭ ӗτ
Ъ˔ЕТ϶зϷϬ

 

‚ Ỳ

Ỳם

Ɫ▀ṛ

A+
ˢӗ ˣ

A+
ˢЪЅГϰУˣ

AA-
(ӗ )

3,000ᴑד

ד5,500
‚ Ỳ

Ɫ▀ṛ
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ᾝ τלμθᵰ ˢ 16ṍ(2018 7Ὦṍ)ӟ‭ˣ

τלμθᵰ ם

̼῝ ⱢϬᶨ ΰθⱢ▀ṛ ᶈ τᴥΠʺⱢ▀ τϢϤʺ Ϭ׃ Ɫ︠ḥᾕβϥρρϜτ Ϭᶈ

ṛ ῬⱧ

χԁⱲ σ

τ

῝ ⱢⱲ︡ ( ) ṍ ( )

ᾝ τלμθᵰ

∕ ∫ ∫◕

ᴣᶊ 1,200 ד

₰ᴣᶛ 1,050 ד

ᴦ ᾭ 73ᾭ

Ῥ Ὦ 2007 2Ὦ

ЀрТ϶зϯ WEST125

∕ Ằ ⁷Ỹ

︡ ᴣᶊ 5,397 ד

Ḧ ᴣ(︡ Ⱳ) 5,610 ד

ᴦ ᾭ 124ᾭ

Ῥ Ὦ 2015 10Ὦ

ṍ ︡ ( )

ЀрТ϶зϯ120

∕ Ằ Ỹ

︡ ᴣᶊ 2,150 ד

Ḧ ᴣ(︡ Ⱳ) 2,300 ד

ᴦ ᾭ 65ᾭ

Ῥ Ὦ 2018 3Ὦ

ЀрТ϶зϯ  79

15ṍ
῝ Ɫ ṍ ︡ ṍ

18ṍ ₯Ӱ
˵

ὓ׃
ˢ ˣד

ὓ
ˢ ˣד

Ὧ 111 13 6 4 126 15

802 563

Ɫ▀ṛ ( (ד

ˢ︡ ᴣᶊЦ˔Іˣ
188,536 26,477 13,560 2,629 225,944 37,408

Ằ23Ỹ
ˢ ˣ

90.4% 92.8% 74.0% 9.4% 91.0% 0.6pt

ỡ
ˢ ˣ

4.9 5.3 4.6 4.4 4.9 ˵

Ɫ︠ḥᾕρ ᶈ

Ɫ︠ḥᾕ

239 ד

18ṍ Ⱳ

ὓ

563 ד

Ξκ ︡

20 ד

ὓ׃

802 ד
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 σϥ τΰΪθІЪрЂ˔χᶨ ˢІЪрЂ˔ОϱФжϱрˣ

ᶘ ЫрЄдр

∕ Ὧ ᾭ

Ằ23Ỹ 20 Ὧ 1,978ᾭ

ζχ Ằί ˕ ˕

ζχ ᶋ ◕ 4 Ὧ 433ᾭ

›ὓ 24 Ὧ 2,411ᾭ

ˢΞκ Ῥↄˣ 8 Ὧ 917ᾭ

̼ ẍ ▀ψ Ằ23ỸϬ ρΰοὓ24 Ὧ( 2,400ᾭ)Ϭᵫ

ЄИϯ

ᵫ ʾ ︡

ḕἷ™ Ɫ

ⱢỲᵕ

Ɫ▀ᴣ ΰ

֫
REITˢ Ɫ ˣ

♆ REIT

ˢᾤ ˣ

ΣẁήϘ

ˢ ˣ

Ɫ

Ђ˔РІχ
ằ

ὯẤ ˢ ˣ

ʾ ʿ2003

ʾⱧỘʿ‰ יּ ʾ Ш˔ЭχὊְʺ ְ֫ʺ

ְ֫ ʺ ЀрЂиГϰрϽ

ʾְ֫ʿ18☼ / 1 , 4 8 8 sע 2019 3Ὦ Ⱳ ˣ

ẍ ▀Ш˔иДϰрϽІϽи˔ФʿϯЈАЕЫКЅЮрЕʾФкОГϰЫКЅЮрЕσς

ẍ ▀Ш˔иДϰрϽІϽи˔Фψʺ2017 5Ὦτ ΰθˮ ṍὊְὓ
ᵊ2017˵2020˯τΣΜοʺ ṍὊְὓᵊτԏΦ Φʺ2νχṁ χ1νρ
ΰοˮḩ ϯЈАЕᶈ ˯ϬἿΫοΜϘβʻᴞ τṜ∏χρΣϤʺᵫ ʾ︡ ʺ
ʺ֫ ʺⱢỲᵕ ʺ™ ⱢρΜΞЂϱϼиπ ⱧỘχЪ˔ЕТ϶зϷχ

ᶈ Ϭ ϥˮ ḕἷ™ ⱢⱧỘ˯Ϭ ΰʺⱱ σⱧỘЂϱϼиχםᾝτ︡
Ϥ Ϛάρπʺḩ ϯЈАЕχᶈ Ϭ ϛοΜϘβʻ

1-1. Ằ23ỸτΣΪϥᵫ ệ

1-2. ḩ τΣΪϥᵫ ệ

2. ІЪрЂ˔Ͻи˔ФϬᶨ ΰθˮְ֫ἷ ˯ϒχ Ɫ

3. ẍ ▀Ш˔иДϰрϽІϽи˔Фχ ḕἷ™ ⱢⱧỘ

( 1)2019 9Ὦ18 Ⱳ τΣΪϥІЪрЂ˔τϢϥ ʺᶘ ЫрЄдрτΤΤϥᵫ Ὧχ ệϬṜ∏ΰοΜϘβʻ

σΣʺᾝⱲ τΣΜο Ɫ τϢϥἇ σ︡ ψΚϤϘδϭʻ
ˢ ˣ ẍ ▀Ш˔иДϰрϽІˮ2017 › ⁮ ˯Ϭṁτ Ɫ▀֫ ᵓּזΥ⌠

ˢ 2ˣ Ṝχ πψREITϒ ὯϬẤ βϥ ›τνΜοἿ∏ΰοΜϘβΥʺREITӟᵰτ ὯϬ ẀβϥάρϜΚϤϘβʻ

ʾ ʿ1988

ʾⱧỘʿᶘ ЫрЄдрⱧỘʺᶘ ◦כỘʺ
ᵓ‟ᾅᶨזּ ϒχ◦כⱧỘ

ʾְ֫ʿ1,013☼ / 45,000ᾭˢ2019 4Ὦ1 Ⱳ ˣ

̔

ְ̔֫ἷ
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ЂІГЗРзГϰϒχ︡Ϥ ϙ

1. ЂІГЗРзГϰ ˢ2019 ͐Ὦˣ

ḕẽϞּזᵓϒχ ʺϹНЗрІχếᴟρΜΞᴿ Ϭ ꜡ΰʺ
άϦϣᴿ ϒχ︡Ϥ ϙτϢμοʺⱱ ᴦ σˢЂІГЗУ
иˣּזᵓχ τ‟ᾅβϥρΜΞ―Π Ϭ Ɫ▀֫ ᵓּזχṛ
ρΰο ᴟΰʺϢϤ ớ σם Ϭ ◙βθϛʺӟᴞχ

ϤʺЂІГЗРзГϰ Ϭ

2. ЫГзϯзГϰχ ˢ2019 4Ὦˣ

ЫГзϯзГϰ ḩ βϥSDGs

ḕẽ ᴻχὖᾚ

ФкТϴАЄдЗи ρΰοχ
∙ᵫ ρӾ

ӽϒχ‟ᾅ

ГЗрЕχὲῴρᵙ

ЂФжϱб˔ρχϵрϿ˔ЅЮрЕ

ⱱ ᴦ σּזᵓχםᾝτΰΪοʺ
σּזᵓ τ ᴂβϥὊְ

Ɫ▀֫ ᵓּזψʺ Ɫ τΣΜο︡Ϥ ϭπΦθḕẽᴿ Ϭ ϘΠʺӟᴞχФкЈІϬὊοʺ
ṍ τ σּזᵓᴿ Ϭ ΰʺЂІГЗРзГϰ ᵓṳϬὊοʺЫГзϯзГϰϬ

Ɫ χШ˔ЭЧ˔Ѕᵠ
ˢ2019 7Ὦˣ

ЂІГЗРзГϰ ẉόЫГзϯзГϰ τ
ΚϩδʺШ˔ЭЧ˔Ѕᵠ Ϭם☼

ЂІГЗРзГϰ

1. ḕẽ

2. ỘԌτΰΪθ︡Ϥ ϙ

3. ᵰχІГ˔ϼШиЍ˔ρχẸזּ

4. ︢ρзІϼḚ

5. ᵫꜘ

STEP1
ᵓᴿזּ χ Ӄ
ρ

STEP2
ᴿ χ ›ρ

STEP3
ԌΤϣχӪᾋ
χ ֳ

STEP4
ЫГзϯзГϰχ

ЂІГЗРзГϰ Ϭם βϥθϛʺ Ɫ▀֫ ᵓּזχ
︡ זּ Ϭḯϛθּז ᴅ ЮрН˔τϢϥЂІГЗР
зГϰ ᵓṳϬ ṍ τᵫ℗
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E

ЫГзϯзГϰ ḕẽ ᴻχὖᾚ

ḩ βϥSDGsЌ˔ϿАЕ

ᴂ ệʾ︡ Ⱨ

ЂІГЗРзГϰϒχ︡Ϥ ϙ

7.3 2030 Ϙπτʺ ᵦ χϵКиϻ˔῟ χᵠ Ϭ ήδϥʻ

12.5 2030 Ϙπτʺ ʺ⌡ᾚʺзЂϱϼиʺΣϢό™ ˢзг˔ІˣτϢϤ ṏ χ Ϭ τ⌡ᾚβϥʻ

12.8 2030 ϘπτʺΚϣϠϥ χ ˑΥⱱ ᴦ σᵫ ΣϢόꜛ ρ ΰθжϱТІЌϱиτḩβϥ ρӪ꜡ϬϜνϢΞτβϥʻ

ḕẽ

ϵКиϻ˔῟ ᵠ τḩβϥ︡Ϥ ϙ

Ъ˔ЕТ϶зϷ ẉόᾤ ὯτΣΜοʺϵКиϻ˔χ► χ› ᴟτḩβϥ
ˢ ϵК ˣτ Ϥʺ ṍ τ ỡ1̋χϵКиϻ˔ ᾖ ӡχ⌡ᾚ

Ϭ ρΰοΜϘβʻ

Â Ặ LEDᴟῬⱧ / Ἃ   ῬⱧ

χ⌡ᾚʺḕẽ ᴻχ ᾚϬ ϛοΜϘβʻ

LED χ Ἃ χ 

Â ṏ Ḛ

ГЗрЕρχḧπϵКиϻ˔ Ϟ ṏ χ σ τḩβϥ
Ἰסּ Ϭ‮ ΰοΜϘβʻάϦτϢϤГЗрЕρẸ ΰοḕẽ ᴻχ
ᾚϬ ϛοΜϘβʻ

ṏ Ḛ ᵠ τḩβϥ︡Ϥ ϙ

Ḛ ᵓּזρẸ ΰθ ṏ χ σ Ϭ αοʺḕẽ ᴻχ ᾚϬם☼
ΰοΜϘβʻάχϕΤʺЁЬ Φ χ ṓ ├Ϭם☼βϥ ΰο ạּי
ΰ τ ϛοΜϘβʻ

Â ЁЬ ϹϱЖχ

Â Ͻз˔рз˔І χ‮

ḕẽ ᴣχ︡

ЂІГЗРзГϰ ᵓṳπχЯИЌзрϽχם☼

Â GRESBзϯиϵІГϱЕ ᴣ Â DBJ Green Building

Ω‰ӡχˮGreen Star˯ ᴣϬ

ᶍ

ЀрТ϶зϯ ϱ˔ІЕЂϱЖ

Ќм˔Υˮ5 Stars˯Ϭ︡
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S

ЫГзϯзГϰ ӽϒχ‟ᾅ ГЗрЕχὲῴρᵙ ЂФжϱб˔ρχϵрϿ˔ЅЮрЕ ФкТϴАЄдЗи ρΰοχ ∙ᵫ ρӾ

ḩ βϥSDGsЌ˔ϿАЕ

ᴂ ệʾ︡ Ⱨ

ЂІГЗРзГϰϒχ︡Ϥ ϙ

ᵓזּ

ГЗрЕ ΰ τΰΪθ︡Ϥ ϙ

Â ГЗрЕ╥ᴥἷϱЦрЕχם☼

Ф˔иϱЦрЕ ЀрЂ˔ЕϱЦрЕ

11.3 2030 Ϙπτʺ Τνⱱ ᴦ σ ◕ᴟϬ ΰʺβϓοχ⁯ˑχ╥ᴥἷʺ Τνⱱ ᴦ σ ḧạ ὓᵊʾḚ χ
Ϭếᴟβϥʻ

12.8 2030 ϘπτʺΚϣϠϥ χ ˑΥⱱ ᴦ σᵫ ΣϢόꜛ ρ ΰθжϱТІЌϱиτḩβϥ ρӪ꜡ϬϜνϢΞτβϥʻ

Â ГЗрЕ ₰χם☼

‮ ᴣ 2016 2017 2018 2019

ὺ ˢẶ ˣχ
τ βϥ ᴣ

ʾϞϞ 56̋ 73̋ 68̋ 72%

ώνΞ 30̋ 14̋ 18̋ 14%

ϞϞ ʾ 14̋ 13̋ 14̋ 14%

Ḛ ְ֫ʺЂ˔РІ
τ βϥ ᴣ

ʾϞϞ 60̋ 68̋ 67̋ 69%

ώνΞ 25̋ 26̋ 22̋ 24%

ϞϞ ʾ 15̋ 6̋ 11̋ 7%

ӽּזᵓτΰΪθ︡Ϥ ϙˢЀрТ϶зϯ ϱ˔ІЕЂϱЖЌм˔ˣ

Â ← ᾫẉόЫрШ˔иЕϱйχ

Â ӽχⱵӗӲⱱ

τῖ ΥΚϤʺ ӽχⱵӗӲⱱχ
ԁ Ϭ μοΜϘβʻ

Ỹ◙ χ ← ᾫẉόự ʺự Ỡ יּ χ←ᵲⱲЫрШ˔иЕϱйϬ Ϊʺ←ᵲⱲ
τ ΠοΜϘβʻάχϕΤʺự χ3 ᵓρ←ᵲⱲ כ῀ Ẹ Ϭ ὫΰʺО˔ЕЗ˔ЄАФế
ᴟτ ϛοΜϘβʻ

← ᾫ ЫрШ˔иЕϱй

Â ῝ᵫἋ

῝ᵫἋ Υự ʾ Ỡּיχ יּ“
ρΰο ήϦοΜϘβʻ
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G

ЫГзϯзГϰ ⱱ ᴦ σּזᵓχםᾝτΰΪοʺ σּזᵓ τ ᴂβϥὊְ

ḩ βϥSDGsЌ˔ϿАЕ

ᴂ ệʾ︡ Ⱨ

ЂІГЗРзГϰϒχ︡Ϥ ϙ

ƠƖƴǅǀƖƪ
ƜǄưǄƫǃƣ

֫ Ɫ▀χ︡ τḩβϥӪ◘Ὠ Тк˔

16.7 ΚϣϠϥйЦиτΣΜοʺ ᴂ ʺ ʺ╥ᴥἷʺΣϢό σӪ◘Ὠ Ϭᶎ βϥʻ

12.8 2030 ϘπτʺΚϣϠϥ χ ˑΥⱱ ᴦ σᵫ ΣϢόꜛ ρ ΰθжϱТІЌϱиτḩβϥ ρӪ꜡ϬϜνϢΞτβϥʻ

τ
Ϣ
ϥ
Ṟ
ӛ(

)

Ѐ
р
Ф
ж
ϱ
ϯ
р
І

τ
Ϣ
ϥ

Ѐ
р
Ф
ж
ϱ
ϯ
р
І
Ӧ
Ԍ
ᵓ
τ
Σ
Ϊ
ϥ

ṳ
ẉ
ό
Ὠ
ṳ

ᵲ
ḩ
ἰ
יּ
ρ
χ
︡
ԏ

χ

›

Ɫ
Ӧ
Ԍ
ᵓ
τ
Σ
Ϊ
ϥ

ṳ
ẉ
ό
Ὠ
ṳ(

)(
)

ᶆ
֫

τ
Ϣ
ϥ
Ὠ
∆

Ɫ

χ

Ԍ
ᵓ
χ

τ
Ϣ
ϥ

Ɫ

χ
Ⱨ

Ӫ(
)

Ɫ
ϒ
χ

⁮

ᵲ
ḩ
ἰ
יּ
ρ
χ
︡
ԏ

χ

›

︡

ᵓ
ϒ
χ

⁮

ˢ 1ˣ ṜӪ◘Ὠ Тк˔ χ ṜτνΦϘΰοψʺῇṜˮ ṜⱧ╥έϬ˯ˣ5βˢ‮ ΨιήΜʻ

ⱢӦԌᵓχЮрН˔τ πΚϥיּ╣ ▀Ḧ ●ϬᴥΠʺ֫ Ɫ▀︡

χӪ◘Ὠ τΣΪϥẁḢ Ϭᶎ

ζχ

MSCIЅаОрESGЈйϼЕʾз˔Ѝ˔Ї◙ ϒχ Ϧˢ2019 5Ὦˣ

Ɫ︠χ ρІЪрЂ˔χ׃ ρχẶ׃ ᴟ

ІЪрЂ˔ψ2019 2Ὦτם☼ΰθ῝ ⱢτΣΜοʺ ṛ “ῢ χ10̋τ

Κθϥ5,384ῢϬ︡

Ɫ ḩἰτΣΜοʺІЪрЂ˔ρ σϥ ὀϬ

ϛϥρρϜτʺ Ɫ χ Ɫ︠ρχ Ϭ׃

ԁ ήδʺ ῀χ ΰ׃ Ϭ ϥ֫ Ϭϛίβʻ

Ɫ 8.9%

ˢ2019 7Ὦṍˣ

ˢ 2ˣ Ɫ χMSCI ◙ ϒχ ϦϞ ὯΣ ϣδτΣΪϥ Ɫ τϢϥMSCI ּזχкЁʾ ʾЂ˔РІЫ˔ϼ ότ◙ χ► ψʺMSCI ּזẉόζχḩ ᵓּזτϢϥ Ɫ ϒχІЪрЂ˔ЄАФʾ ʾ ϬḼ β
ϥϜχπψΚϤϘδϭʻMSCI ◙ ψMSCI ּזτ ᾂΥΚϤʺMSCI ּזẉόMSCI ◙ ẉόζχкЁψʺMSCI ּזẉόζχḩ ᵓּזχ ʾЂ˔РІЫ˔ϼπβʻ

Â MSCIЅаОрIMIЕАФ700◙   χ ΤϣʺESG ᴣτ Ϧθ
ḼỘϬ ΰο  ήϦϥ◙

Â Ỳ ỲḚ ֫ “ ˢGPIFˣχОАЄУ֫ Ϭ“Ξ∑χ
ESG◙ χԁντ

Â Ɫ ψMSCIּזτϢϥESGᶊ πˮA˯Ϭ︡
ˢˮA˯ӟ χᶊ Ϭ βϥ Ɫ ψ6 χϙˈ20196ὮⱲ ˣˢ 2ˣ
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4ʽỘ
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‮
18ṍם 19ṍ ṍ

˵
︠σ ԍ

20ṍ
˵

︠σ ԍ

ְỘ ׃ 8,652 8,504 ̛147 8,653 +148

ְỘ ׃ 3,978 3,809 ̛169 3,794 ̛14

ṍ ׃ 3,448 3,259 ̛188 3,258 ̛1

ӊ Ỳˢ ᶛˣ ̛128 40 +169 41 +0

Ỳ ᶛ 3,319 3,300 ̛19 3,300 ̛0

͍ῢ θϤ ṍ ˣדˢ׃ 5,383 5,086 ̛297 5,084 ̛2

͍ῢ θϤ Ỳˢדˣ 5,180 5,150 ̛30 5,150 ˔

“ↄ Ɫῢ ˢῢˣ 640,834 640,834 ˔ 640,834 ˔

̼ 2019 10Ὦ☼“χ χֲố Ϭ ϘΠʺ 19ṍʾ 20ṍ ỲϬζϦηϦ5,150דρ

Ộ

ˢ ˣӊ Ỳˢ ᶛˣτΣΜοʺ︡ ψФжІʺἣ ψЫϱЗІπ ṜΰοΜϘβʻ

ˢ ˣ

1. 19ṍʾ 20ṍỘ ˢ ӡʿ ˣד

2. 1ῢ θϤ Ỳχ︠σ ԍˢ 18ṍם ρ 19ṍ χ ᶓẉό 19ṍ ρ 20ṍ χ ᶓˣ

ⱧỘ ׃
ζχ ζχ ⱧỘ ׃ ζχ

Ɫ▀֫ τ
Ϣϥֲố

ζχ ẉό׃
ӊ Ỳ
τϢϥֲố

τ
Ϣϥֲố

ᾧ Ɫ▀19ṍ︡ Ὧ
ṍֲố

◦
ᾚ

ỡᴶ
96.9̋

ỡᴶ
96.6̋

ỡᴶ
96.5̋18ṍ︡ Ὧ

ṍֲố

18ṍם
ד30̛ /̛0.6̋

19ṍ
ד0˶ /˶0.0̋

18ṍם

ד5,180
19ṍ

ד5,150

ṍֲố

20ṍ

ד5,150

Ɫ▀֫ Ϟ ֲố χЫϱЗІֲốΚϥϜʺ
ṛ Ὧχ ṍֲố τϢϤʺᵵφᴅωΜ

ᾧ Ɫ▀ ᴥϞ ֲố χЫϱЗІֲốΚϥϜʺ
19ṍ︡ Ὧ ṍֲố τϢϤʺᴅωΜ

1ῢ θϤ
ṍ ׃

ˢ ׃ Ψˣ

ד5,120

1ῢ θϤ
ṍ ׃

ˢ ׃ Ψˣ

ד5,086

1ῢ θϤ
ṍ ׃

ˢ ׃ Ψˣ

ד5,084

“ְỘ ׃ ̛147

18ṍ︡ Ὧ ṍֲố +72
Ṍ Ὧˢ ṍֲố ˣ ̛59

ζχ ְỘ ׃
ˢ ׃ ˣ

̛160

“ְỘ +22
Ṍ Ὧˢ ṍֲố ˣ ̛95

ᾧ ˢ2018 ︡ ˣ +21
Ɫ▀֫ +40

τϢϥֲố +25
ζχ ְỘ +29

“ְỘᵰ +17
◦ +14
ζχ ְỘᵰ +3

“ְỘ ׃ +148
Ṍ Ὧˢ ṍֲố ˣ +130
19ṍ︡ Ὧ ṍֲố +18

“ְỘ +162
Ṍ Ὧˢ ṍֲố ˣ +134
19ṍ︡ Ὧ ṍֲố +3
ᾧ ˢ2019 ︡ ˣ +17

τϢϥֲố +13
ζχ ְỘ ̛6

“ְỘᵰ ̛13

◦ ̛6

ζχ ְỘᵰ ̛6
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5ʽ Appendix
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Ɫ

Â χӗ׃ Ϭ Πθˮ ˯τ βϥ Ɫ Ϭ80%ӟ ρΰϘβ
Â ₈ῇ Υᾋ₅ϘϦϥЄИϯ ʺЂ˔РІϯО˔ЕЮрЕʺᶘ ЫрЄдрˢᶘ ˣ χˮְ֫ἷ ˯τϜ ⱢϬ“Ξ πβ

Â ΥῡΨᾋ₅ϛϥˮ Ằ ˯ʺˮ ˯ẉόˮζχ Ằί˯τ βϥ Ɫ Ϭ80%ӟ ρΰϘβ

ˢ 3ˣ Ɫ χ▄ τψʺ︡ ᴣᶊϬ ΜϘβʻ τνΜοψʺ χ ∕βϥϵзϯτϢμο▄ βϥϜχρΰϘβʻ

Ỹ Ɫ
Ɫ

ˢ︡ ᴣᶊЦ˔Іˣ
2019

7Ὦ Ⱳ

ạ Ɫ▀

80% 100% 96.0%

ְ֫ἷ 0% 20% 4.0%

2019

7Ὦ Ⱳ

Ằ 5Ỹ
Ỹʺ ʺỸʺ Ỹ״
Ỹẉό Ỹ

80% 100% 93.8%
Ằ τ γϥ

ṜϬ Ψ Ằ23Ỹ

ζχ Ằί
Ằ ẉό τ
γϥ

Ằίχ ʺ ṜϬ Φʺ
ΥῡΨᾋ₅ϘϦϥϵзϯ

ζχ ᶋ ◕
Ṝӟᵰχ

◙ ◕ χ
0% 20% 6.2%

ˢ 1ˣ Ɫ χ▄ τψʺ︡ ᴣᶊϬ ΜϘβʻ τνΜοψʺ τ ∕βϥạ Ɫ▀χ τϢμο▄ βϥϜχρΰϘβʻ

ˢ 2ˣ֫ ϹϱЖжϱрτΣΪϥ Ɫ Υ Ɫ ρβϥְ֫ἷ χ ṰϬʺ2018 4Ὦ1 ϢϤӟᴞχρΣϤ  ΰοΜϘβʻ

ˮ Ɫ Υ Ɫ ρβϥְ֫ἷ ψʺạ Ɫ▀χΞκЄИϯ ʺЂ˔РІϯО˔ЕЮрЕẉόᶘ ЫрЄдр(ᶘ ) χ χ χְ֫ρψ

Ӱσϥְ֫ Ϭ βϥ χϷЧй˔Ќ˔τϢϥְ֫Υ σ ϬΜΜϘβʻ˯

Ɫ

80% ӟ

Ằί

80% ӟ

Ɫϵзϯ
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Ъ˔ЕТ϶зϷʾЫАФˢ2019 9Ὦ30 Ⱳ ˣˢ ˣ
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ˮЀрТ϶зϯ˯Єз˔Ї

ˮЀрТ϶зϯ˯Єз˔ЇχЀрЈФЕ
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ẍ ▀Ш˔иДϰрϽІϽи˔Фχᶨ

ẍ ▀Ш˔иДϰрϽІϽи˔ФχНзв˔Ўϴ˔р
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̼ ạּיϒ ᴥᴣ Ϭ ằΰʺ ạṍḧχ ṍᴟϬ

ẍ ▀Ш˔иДϰрϽІϽи˔Фχᶨ

ẍІЪ˔БϷϯЄІχ Ϭ
π πΦϥЂ˔РІˢԁ Ὧˣ

ᶆ ᶤԏΥ πΦϥϱрЌ˔
КАЕЂ˔РІˢ 30,000ЮИв˔ˣ

COMFORIA WELBOX Fit On (ТϰАЕϷр)


