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ЄрϽи

50.7%
ЀрОϼЕ

39.3%

ТϮЬз˔

9.2%

ж˔Ѕ

0.3%

0.5%

5 ӟ

19.0%

5

10 ӟ

16.8%

10

15 ӟ

44.6%

15

19.7%

20ṍ Ъ˔ЕТ϶зϷ

ˢ ˣˮ Ɫϵзϯ˯ʺˮ Ɫ ˯ẉόˮ ᴒЌϱФ˯χỸ ότˮΩṄׄΤϣχ ˯ʺˮ ỡ ˯ẉόˮ ỡ ˯χὓ▄ ψʺῇṜˮ ṜⱧ╥έϬ˯ˣ1βˢ‮ ᴞήΜʻˢӟᴞʺ Ɫ τΣΜο πβʻˣ

Ɫ▀ṛ (︡ ᴣᶊЦ˔І)

135 Ὧ 2,459ᴑד

ỡ

96.3%

ЄрϽиʾ
ЀрОϼЕ

90.0%11.0

̼ ẍ ▀HDGχ › Ϭᶨ ΰʺӗ ΰθ ϬᾹϥ Ằ23Ỹẉόׄự ὯϬ ρΰθЪ˔ЕТ϶зϷϬ 

Ằ23Ỹ ׄự Ὧ

Ɫϵзϯ( ) ΩṄׄΤϣχ ( )

Ɫ ᴒЌϱФ( )

20ṍ Ⱳ Ъ˔ЕТ϶зϷЫАФ
Ằ 48 Ὧ 72 Ὧ

ζχ Ằί 6 Ὧ ζχ ᶋ ◕ 9 Ὧ

Ằ

41.4%

50.3%

ζχ Ằί

2.3%

ζχ ᶋ ◕

5.9%

Ằ23Ỹ

91.8%

5 ӟ

60.5%

5 10 ӟ

36.3%

10

3.3%

4.8
ỡ

96.3%

ְ֫ἷ

3.7%
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֫ ЂЫз˔ ᵵ

20

ṍ

ᵰ

Ɫ▀ṛ χᶈ

Ⱳ

ᴣ
(ṍ Ὃ Ὧ)

∞ Ͻз˔рЩрЖ “

◙ ϙ Ϧ

21

ṍ

ᵰ

Ɫ▀ṛ χᶈ

+8.3̋

+0.8̋

20ṍМϱжϱЕ

ˢ ˣˮ1ῢ θϤ͖ͣͫ˯ẉόˮ Ⱳ ˯χὓ▄ τνΦϘΰοψʺῇṜˮ ṜⱧ╥έϬ˯ˣ2βˢ‮ ᴞήΜʻˢӟᴞʺ Ɫ τΣΜο πβʻˣ

1ῢ θϤ Ỳ 1ῢ θϤ͖ͣͫ5,309ד +0.3̋ ד268,925
ṍ

+2.5̋

ᵃẠΩ‰

15ᴑד
ˢ10 №ˣ

ÂˮЂІГЗРзГϰϒχ︡Ϥ ϙ˯χԁḕρΰοʺ2020 7Ὦτ
Ɫ ρσϥϽз˔рЩрЖϬ “ʻESG ⱢϬ“Ξ Ɫᴪ ᶈ
Ϭ αθⱢỲ ЎаКиχ ᴟϬḼ

ᵃẠΩ‰

ᵃẠΩ‰

Â Ⱳ ψ9ṍ ФжІ

Â 4Ὦӟ‭ʺ ἷЀкЗϳϱиІḇ τϢϥֲốϬ ΪθϜχχʺ

ỡᴶ 95.9̋ρӗ τ ӱ

+193ᴑד

Â 2020 6Ὦʺ REIT Core◙ τ ṛ⅜ ήϦθάρτ Μʺ
 σϥ Ɫᴪ χ ᴟρ Ɫῢχ ΰ τṄ

ṍ

Â 7 ρσϥ῝ ⱢτϢϥ Ὧ︡ ˢ6 Ὧ ὓ145ᴑדˣ

Â֫ ᵓּז ꜛχ и˔Е Ϭᶨ ΰʺ Ằ23Ỹχ Ϭ︡

ˢ3 Ὧ ὓ48ᴑדˣ

Â︡ Ϭᶨ ΰʺ Ằ23Ỹτ βϥІЪрЂ˔ᵫ 4 ὯϬ
2020 9Ὦ29 ︡

ˢ︡ Ɫ▀︡ ῇ Ɫ▀ṛ 2,537ᴑדˣ
+77ᴑד

REIT Core◙
τ ṛ⅜

1 θϤ ỡ ‰
2019 7Ὦ

561 ד
2020 7Ὦ

838 ד

Ὦ

+49̋

ˢ︡ ᴣᶊЦ˔Іˣ

ˢ︡ ᴣᶊЦ˔Іˣ
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2Ὦ 3Ὦ 4Ὦ 5Ὦ 6Ὦ 7Ὦ

ἷЀкЗϳϱиІ
ϬϛΩϥ Φ

Ɫ χ
֫ ệ

ᴶ

ṛἸ
ˢὯ ˣ

ᵔ
ˢὯ ˣ

ЕСАϼІ

173 186 168
129

190 172177 187

113
75

126
171

Go To ЕжЦи
ᵫ◐

ם / 

97.0% 97.1%
95.9% 95.2% 94.9% 95.0%

97.3% 97.2%
96.5% 96.3% 96.8% 97.0%

ἷЀкЗϳϱиІḇ τϢϥֲố

̼ ἷЀкЗϳϱиІḇ ᶈ τϢϥ χӱ ᾢτ Μʺ ṛἸ ψᾚ βϥϜ ỡᴶ 95.9̋ρֲốψᾢ

20202019

ừẍⱧ ᾠ
ˢ͓ ᾉˣ

ừẍⱧ ᾠ
ˢ ⁯ϒᶈ ˣ

ừẍⱧ ᾠᵔ
ˢ ⁯ˣ

ӱ ᾢᵔ
ˢ ᾉḧˣ

з˔ЄрϽᶨ χ

Ỹᵊχ ᾚᶛ ᴂˢ1Ὧˣ

з˔ЄрϽᶨ

χ τϢϤ

ᴶ χᵕ

Υ ϦθΥʺ

ԏΦ Φ

ψὋ

ỡᴶ

95.9
̋

96.9
̋

̛1.0pt

ṛἸ ὓ

1,018
849

̛169

959 975

+16

ᵔ ὓ

ˢ ˣ ṛἸ ẉόᵔ ψʺ2019 1Ὦ ӟ ϢϤ ΰοΜϥ ˢ112 ὯˣϬ ρΰοΜϘβʻ

ᵰ ẉό
χ

τϢϥ Ỳχ
Ӳⱱʾΰ ϒ

Ⱳ +9.5̋ρᵃẠΩ‰ Ⱳ +7.4̋ρ‰ ϬӲⱱ

30 26︡ Ϭᶨ ΰθ Ὧ︡ ϬὋ

ЀрТ϶зϯ ₅HILLSIDE︡ ЀрТ϶зϯ DEUX

ЀрТ϶зϯ ︡

Ằ᾿ ṍט

30

WHO
ừẍⱧ ᾠ

11

WHO
ОрДЬАϼ ᾠ

24 7 16 25 19 22

-102

-182
-234

-142 -137
-162

-140
-182

-218

-142 -130
-163
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‮
19ṍם 20ṍם ṍ

˵
︠σ ԍ

20ṍ
ˢ2020.3.16ˣ

˵
︠σ ԍ

ְỘ ׃ 8,790 9,028 +238 9,028 ̛0

ְỘ ׃ 4,106 4,081 ̛25 4,064 +16

ṍ ׃ 3,562 3,523 ̛39 3,053 +19

ӊ Ỳˢ ᶛˣ ̛169 42 +211 42 ̛0

Ỳ ᶛ 3,393 3,565 +172 3,546 +19

͍ῢ θϤ ṍ ˣדˢ׃ 5,559 5,249 ̛310 5,220 +29

͍ῢ θϤ Ỳˢדˣ 5,295 5,309 +14 5,280 +29

“ↄ Ɫῢ ˢῢˣ 640,834 671,624 +30,790 671,624 ˔

̼︠τ ṛ︡ Ὧχֲố τϢϤʺ χ ᴥ ϬẊ ΰʺ ṍם ẉόỘ Ϭ ᵕϥ1ῢ θϤ ỲϬםᾝ

20ṍὨ▄ם

ˢ ˣӊ Ỳˢ ᶛˣτΣΜοʺ︡ ψФжІʺἣ ψЫϱЗІπ ṜΰοΜϘβʻ

ˢ ˣ

1. 19ṍẉό 20ṍχ ᶓ ˢ ӡʿ ˣד

2. 1ῢ θϤ Ỳχ︠σ ԍˢ 19ṍם ρ 20ṍם χ ᶓˣ

ⱧỘ ׃ ζχ

ⱢτϢϥ
ֲốτϢϥֲố

ζχ

19ṍם

ד5,295
20ṍם

ד5,309

19ṍם

ד14+ / +0.3̋

1ῢ θϤ
ṍ ׃

ˢ ׃ Ψˣ

ד5,230

1ῢ θϤ
ṍ ׃

ˢ ׃ Ψˣ

ד5,249

“ְỘ ׃ +238
19ṍ︡ Ὧˢ ṍֲốˣ +15

20ṍ︡ Ὧ +383

Ṍ Ὧˢ ṍֲố ˣ +94

Ẁ Ὧˢ Ẁ׃ ˣ ̛255

“ְỘ +263
20ṍ︡ Ὧ +108

Ṍ Ὧˢ ṍֲố ˣ +131

Ẁ Ὧ ̛28

ᾧ ˢ2019 ︡ ˣ +17

τϢϥֲố +14

ζχ ְỘ +20

“ְỘᵰ +13
◦ +13

“ְỘ ׃ ̛0

Ṍ Ὧ ̛16

20ṍ︡ Ὧˢ6Ὦ︡ ˣ +15

“ְỘ ̛17

Ṍ Ὧ ̛6

20ṍ︡ Ὧˢ6Ὦ︡ ˣ +5

ζχ ְỘ ̛15

“ְỘᵰ ̛2

◦ ̛2

῝ ⱢχϕΤ︡ Ϭᶨ ΰθ Ὧ︡ τϢϤʺ χЫϱЗІֲốϬẊ ΰʺФжІ

◦

ᵃẠΩ‰

20ṍ︡ Ὧ ᾧ Ɫ▀
ᴟֲố

ṍֲốẀ Ὧ
τϢϥֲố

Ξκ ד33+

ᾖ ῬⱧ

ü ᴣ ד117+
ü ᴶ ד84̛
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Ὦ ᴶ 2019.1 2019.2 2019.3 2019.4 2019.5 2019.6 2019.7 2019.8 2019.9 2019.10 2019.11 2019.12 2019.1 2020.2 2020.3 2020.4 2020.5 2020.6 2020.7
ṍ
Ὧ

Ằ 96.1% 96.8% 97.0% 96.4% 95.9% 96.5% 96.9% 96.0% 96.1% 95.7% 96.1% 96.0% 96.3% 96.5% 96.4% 95.5% 94.4% 94.0% 93.8% 48

96.1% 97.1% 97.0% 96.6% 96.3% 96.9% 97.0% 96.9% 97.1% 97.1% 96.9% 96.8% 97.0% 97.3% 97.3% 95.7% 95.1% 94.9% 95.3% 72

ζχ Ằί 98.8% 99.4% 98.7% 98.5% 98.7% 99.0% 98.8% 98.4% 98.3% 98.7% 99.0% 98.8% 98.1% 98.0% 99.4% 98.7% 98.6% 98.4% 99.1% 6

ζχ ᶋ ◕ 96.9% 98.5% 97.5% 95.3% 96.1% 95.9% 96.1% 96.2% 96.5% 96.0% 96.0% 95.8% 96.4% 97.3% 97.7% 96.8% 96.1% 96.7% 95.1% 9

Ъ˔ЕТ϶зϷ 96.4% 97.3% 97.2% 96.5% 96.3% 96.8% 97.0% 96.6% 96.7% 96.5% 96.7% 96.5% 96.7% 97.0% 97.1% 95.9% 95.2% 94.9% 95.0% 135

70.0%

75.0%

80.0%

85.0%

90.0%

95.0%

100.0%

Ằ

ζχ Ằί ζχ ᶋ ◕

Ъ˔ЕТ϶зϷ

ᴶ χ ӱ

ᴶ χ ӱˢ 18ṍ˵ 20ṍʺ ʾϵзϯ ˣ

17ṍ 18ṍ 19ṍ 20ṍ

18ṍ ỡᴶ ʿ96.9% 19ṍ ỡᴶ ʿ96.6% 20ṍ ỡᴶ ʿ95.9%

̼ ỡᴶ ψ95̋ ρԏΦ Φӗ τ ӱ
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12,900

13,000

13,100

13,200

ṍ Ὃ Ὧ 19ṍ 2020.2 2020.3 2020.4 2020.5 2020.6 20ṍ

ᴣ(ד/ ) 13,027 13,052 13,076 13,099 13,100 13,112 13,135 

19ṍ ˈ +0.2% +0.4% +0.6% +0.6% +0.7% +0.8%

̼ Ⱳ ᶛ τϢϤʺЪ˔ЕТ϶зϷ χ ᴣ Υםᾝ

ΰ

ˢ ˣйрЕϻаАФρψʺ ự1 ḧχ ṛ ϬЫ˔ϾАЕ ρΰʺṌ ГЗрЕΥЫ˔ϾАЕ π ΰθρᴠ ΰθ ›χᾝ“Ἰ ρχ ϬΜΜϘβʻ

1. 20ṍτΣΪϥ ᴣ ΰ

2.ПІЕзϸиД˔Ќ

йрЕϻаАФ

+5.0%

ṍ

+0.8%

̼Ъ˔ЕТ϶зϷ χ ᴣψԏΦ Φ

ᴣ χ ӱ

ˢדˣ

0.1%
0.2%

0.5% 0.5%

0.7% 0.7%

0.9% 0.9%
0.8%

0.0%

0.5%

1.0%

1.5%

12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ 19ṍ 20ṍ

ṍ Ὃ Ὧχ ᴣ
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0.5%

0.3%
0.4%

0.6% 0.5%

0.8% 0.8%

1.1%
0.9%

-0.5%

0.0%

0.5%

1.0%

1.5%

12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ 19ṍ 20ṍ

  Ⱳ

1.0% 1.5%

3.4% 3.7%
4.6%

5.7%
6.8%

7.9% 8.3%

-4%

-2%

0%

2%

4%

6%

8%

10%

12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ 19ṍ 20ṍ

Ⱳ

Ⱳ ᾭ χ ӱ

̼ ψ Ⱳʾ  ⱲρϜτԏΦ Φ ʻ Ⱳ ψ9ṍ ФжІ Ϭםᾝ

Ⱳʾ  Ⱳχ ΰ

ˢ ˣ ṍּסᴪἸ ῇχὋ ṛἸ τνΦϘΰοψʺ τḯϛγ  ρΰο ὓΰοΜϘβʻ

1-1. 20ṍτΣΪϥ Ⱳχ ΰ

ᾭ Ὦᶛ ᾚᶛ

ᶛ 888ᾭ 92.7% 11,916 ד 8.9%

46ᾭ 4.8% ˈ ˈ

ᾚᶛ 24ᾭ 2.5% ̛124 ד ̛4.1%

ὓ 958ᾭ 100.0% 11,792 ד +8.3%

1-2.ПІЕзϸиД˔Ќ

2-1. 20ṍτΣΪϥ  Ⱳχ ΰ

ᾭ Ὦᶛ ᾚᶛ

ᶛ 423ᾭ 20.4% 2,666 ד +3.0%

1,647ᾭ 79.6% ˈ ˈ

ᾚᶛ ˈ ˈ ˈ ˈ

ὓ 2,070ᾭ 100.0% 2,666 ד +0.9%

2-2.ПІЕзϸиД˔Ќ

9ṍ ФжІ

  Ⱳ ᾭ χ ӱ

  Ⱳ χ ӱⱲ χ ӱ

36.0%
26.2%

14.6% 16.1% 14.9% 12.2% 7.4% 5.8% 2.5%

9.9%
11.0%

9.7% 9.8% 8.9% 8.2% 4.7% 4.1% 4.8%

54.1%
62.9%

75.7% 74.0% 76.2% 79.6%
87.9% 90.1% 92.7%

0%

20%

40%

60%

80%

100%

12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ 19ṍ 20ṍ

ᾚᶛ ᶛ

0.4% 0.2% 0.0% 0.0% 0.1% 0.0% 0.0% 0.0% 0.0%

90.3% 93.4% 85.3% 81.8% 85.6%
72.8% 78.2% 72.4% 79.6%

9.3% 6.4% 14.7% 18.2% 14.3% 27.2% 21.8% 27.6% 20.4%

0%

20%

40%

60%

80%

100%

12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ 19ṍ 20ṍ

ᾚᶛ ᶛ
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-2.0%

+0.0%

+2.0%

+4.0%

+6.0%

+8.0%

+10.0%

12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ 19ṍ 20ṍ

Ằ +1.5% +1.2% +3.8% +4.5% +6.2% +7.0% +8.0% +9.4% +9.1% 48 Ὧ

+0.3% +2.4% +3.1% +3.0% +3.7% +5.0% +6.4% +7.4% +8.4% 72 Ὧ

Ằ23Ỹ +1.0% +1.7% +3.5% +3.9% +5.1% +6.1% +7.2% +8.5% +8.8% 120 Ὧ

ζχ Ằί -2.0% -1.2% +1.5% +1.1% +2.2% +4.7% +4.2% +4.8% +6.6% 6 Ὧ

ζχ ᶋ ◕ +1.1% -0.8% +2.0% +1.2% +0.9% -0.1% +2.4% +0.7% +3.4% 9 Ὧ

Ъ˔ЕТ϶зϷ +1.0% +1.5% +3.4% +3.7% +4.6% +5.7% +6.8% +7.9% +8.3% 135 Ὧ

ΩṄϤׄΤϣχϵзϯ

20ṍτΣΪϥ Ⱳ χ

Ằ23ỸϬ τ
ԏΦ Φ

ׄự ὯϬ τ
ԏΦ Φ

1. 20ṍτΣΪϥ ἷ Ⱳ

2.ПІЕзϸиД˔Ќ

Ằ

 ʾ״ +10.0%

ʾ +8.6%

Ằʾ
ʾ Ệ +9.1%

ʾ +8.5%

ʾ ⁷
ʾ +8.2%

ʾ
  ʾ‛ +8.1%

τΤΤϩϣγԏΦ Φ

χНзв˔ϯАФ τϢϤ
12 χ ὯπϜ

ϵзϯ Ⱳ

Ằ23Ỹ

Ằ23Ỹ

ψ

ԏΦ Φ

ᾤ ὯχֲốΥ

ֳήϦϞβΜΥʺ

ԏΦ Φὸ τ ӱ

ζχ Ằί

ζχ ᶋ ◕

Ằ23Ỹ

ζχ Ằί ζχ ᶋ ◕

Ằˢ ˣ

9.1%
8.4%

6.6%

3.4%

Ằ ζχ Ằί ζχ

ᶋ ◕

8.5% 8.0%

5 ӟ 5

7.9% 7.7%

9.2%
8.0%

4 ӟ 4

8

8

12
12
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ОТ϶˔ЫрІχӲⱱʾΰ τΰΪθ︡Ϥ ϙ

3. ṛ ῬⱧ

̼ Ὂ ᴟΰθᵰ Ќϱиʾ Ṑ ᵠ ῬⱧ τϢϤ ὯṐ ϬӲⱱ

4. Нзв˔ϯАФῬⱧ

̼ ГЗрЕ ẠⱲχᾖ ᵕ ῬⱧτ›ϩδʺНзв˔ϯАФῬⱧϬם☼

Ὧ
ЀрТ϶зϯ
Ỵ℅EAST Ḭˢ 16.9 ˣ

ḁῬ 2019 12Ὦ˙2020 1Ὦ

ῬⱧ
ϼкІ Π
Ϥᵠ

ˢ ʺгИАЕНІ ˣ

ῬⱧỲᶛ 4 )ד ︠ )

Ὦᶛ

(ῬⱧ )

3Ỹᵊ 417 ד

(ῬⱧῇ)

3Ỹᵊ 479 ˢ+62ד ˣד

1. ἷЀкЗϳϱиІḇ ♁ ├

Ὧ ЀрТ϶зϯ ˢ 13.4 ˣ

ḁῬ 2020 6Ὦ

ῬⱧỲᶛ 47 ד

̼ ἷЀкЗϳϱиІḇ ᶈ ♁ϒχ ᴂ├ʺ ớ σIRᶨ ʺ Ὧ ׃ χӲⱱʾΰ σς Ɫ︠ᴣ ΰ τΰΪʺ ˑσ☼├Ϭם☼

̼ ḇ ├ЪІЌ˔ἿꜘτϢϥḬ Ӫ᷾ṞχϕΤʺẶ ϒχϯиЀ
˔и ׁχ χ ├Ϭם☼

ḇ ├ЪІЌ˔ ϯиЀ˔и ׁ

Before

After

2. ἷЀкЗϳϱиІḇ ᶈ ᴞτΣΪϥIRᶨ

̼ ϷржϱрᵓṳϞᵰ χᶨ τϢϤʺ Ɫᴪρχ ϬὋ

2Ὦ 3Ὦ 4Ὦ 5Ὦ 6Ὦ 7Ὦ

˲ᾤ ⱢᴪΰΪIRᶨ ˳

˲⁯ ᵰṐḩ ⱢᴪΰΪIRᶨ ˳

Я˔ИрϽІЌ˔
χHPτ ‹ρזּ
π ṜⱧἿ∏

JAPAN-REIT.COM
χHPτ ‹ρזּ
π ṜⱧἿ∏

̗ 5Ὦ29 ̗ 6Ὦ5 ̗ 7Ὦ29

жЅϷNIKKEI

ϯЂЃϱτ ם

̗ ⁯ ᵰṐḩ Ɫᴪρχᾤ Ь˔ГϰрϽ ז98ּ

̗ ⁯ ᵰṐḩ ⱢᴪΰΪϷржϱрϸрТϮйрІ╥ᴥ 2ᵕ

Before

After
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ІЪрЂ˔τϢϥϳϴϯМϳЅрϽ Ὧˢ῝ Ɫˣ

ЀрТ϶зϯ ∩ῲׂ136שЀрТ϶зϯ ІГ˔ЄдрТкрЕ135

20ṍ︡ Ὧ

ІЪрЂ˔τϢϥᵫ Ὧˢ῝ Ɫˣ

ЀрТ϶зϯ ›138ЀрТ϶зϯ 137ה῝ ЀрТ϶зϯ ₅HILLSIDE140

∕ Ằ Ỹ

︡ ᴣᶊ 5,540 ד

Ḧ NOI ᵕϤ 4.2%

ᴦ ᾭ 104ᾭ

Ῥ Ὦ 2017 3Ὦ

֫ ᵓּז ꜛи˔Е Ὧ

ЀрТ϶зϯ ԅ DEUX139

ЀрТ϶зϯ134

∕ Ằ Ỹ

︡ ᴣᶊ 3,430 ד

Ḧ NOI ᵕϤ 4.3%

ᴦ ᾭ 112ᾭ

Ῥ Ὦ 2018 9Ὦ

∕ ∫ ◕

︡ ᴣᶊ 1,700 ד

Ḧ NOI ᵕϤ 4.7%

ᴦ ᾭ 99ᾭ

Ῥ Ὦ 2017 7Ὦ

∕ Ằ   Ỹ

︡ ᴣᶊ 1,294 ד

Ḧ NOI ᵕϤ 4.3%

ᴦ ᾭ 54ᾭ

Ῥ Ὦ 2014 12Ὦ

∕ Ằ Ỹ

︡ ᴣᶊ 1,489 ד

Ḧ NOI ᵕϤ 4.2%

ᴦ ᾭ 62ᾭ

Ῥ Ὦ 2011 3Ὦ

∕ Ằ Ỹ

︡ ᴣᶊ 1,056 ד

Ḧ NOI ᵕϤ 4.3%

ᴦ ᾭ 50ᾭ

Ῥ Ὦ 2000 3Ὦ

∕ Ằ Ỹ

︡ ᴣᶊ 1,551 ד

Ḧ NOI ᵕϤ 4.2%

ᴦ ᾭ 61ᾭ

Ῥ Ὦ 2020 2Ὦ

∕ Ằ Ỹ

︡ ᴣᶊ 1,330 ד

Ḧ NOI ᵕϤ 4.3%

ᴦ ᾭ 47ᾭ

Ῥ Ὦ 2015 7Ὦ

∕ Ằ Ỹ

︡ ᴣᶊ 1,930 ד

Ḧ NOI ᵕϤ 4.2%

ᴦ ᾭ 56ᾭ

Ῥ Ὦ 2011 2Ὦ

ЀрТ϶зϯ DEUX141 ЀрТ϶зϯ142

ІЪрЂ˔Ͻи˔Ф
τϢϥᵫ Ὧ
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8,300 

4,925 

8,800 
7,800 6,560 

9,400 
6,520 5,860 

9,270 9,650 8,500 
7,050 6,950 

2,200 
3,395 

1,350 

7,390 2,300 

3,000 3,700 

3,000 

1,000 
1,000 

1,000 

2,000 

1,500 1,500 1,500 
0

5,000

10,000

15,000

21ṍ 22ṍ 23ṍ 24ṍ 25ṍ 26ṍ 27ṍ 28ṍ 29ṍ 30ṍ 31ṍ 32ṍ 33ṍ 34ṍ 35ṍ 36ṍ 37ṍ 38ṍ 39ṍ 40ṍ 46ṍ 47ṍ 48ṍ

Ṍ סּ Ỳ 20ṍ ṛּס ˲Ṍ ˳ 1˙7ᵕ Ɫ № ˲ ˳ 8ᵕ Ɫ №ˢϽз˔рЩрЖˣ

49.8%
50.6%

51.6%
50.5% 50.8% 51.0%

51.8%

50.1% 50.0% 50.4%

̼ σLTVЀрЕк˔иτϢϤʺ₈ῇχ︡ Ϭᶎ

0.65̋ 0.34̋ 0.55̋ 0.61̋ 0.65̋ 0.48̋ 0.56̋ 0.51̋ 0.72̋ 0.62̋ 0.65̋ 0.59̋ 0.63̋ 0.70̋ 0.61̋ 0.55̋ 0.47̋ 0.68̋ - 0.55̋ 0.95̋ - 0.90̋

∞ ְ֫ ˢ 20ṍτΣΪϥ∞ ᶨ ˣ

50%

55%

18ṍ11ṍ 12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ

ˢ ˣˮ ỡ▪ ˯ẉόˮᴥ ỡỲ ˯ʺˮ Ɫ▀LTV˯χὓ▄ ότˮ︡ ˯χ ṰτνΦϘΰοψʺῇṜˮ ṜⱧ╥έϬ˯ˣ4βˢ‮ ᴞήΜʻˢӟᴞʺ Ɫ τΣΜο πβʻ ˣ

∞ ◙ ỡ▪ ᴥ ỡỲ Ɫ▀LTV

19ṍ 4.2 0.60̋ 50.0̋

20ṍ 4.0 0.58̋ 50.4̋

LTV55̋Ϙπχ︡

19ṍ Ⱳ 272ᴑד

20ṍ Ⱳ 277ᴑד

ˢ ˣד

ᴥ ỡ
Ỳ

1. ДАЕТϮϱЗрІχᵵệẉό ↄⱲṍχ ╩ ệ

2. Ɫ▀LTVχ ӱ

19ṍ

סּ̼ ᾢ ṍᴟρ ↄṍᾢχ σϥ ╩ϬӪ꜡ΰθ֫ ϬὋ

Ɫ ρσϥϽз˔рЩрЖϬṞ№ˢ2020 7Ὦ30 ˣ

20ṍ

︠σ∞ ◙

ᾢ “ᶛ

8ᵕ Ɫ №

ˢϽз˔рЩрЖˣ
10.0 15ᴑד 0.55̋

ˢ ˣ︣ᾕ ⱢỲˢ 20ṍ Ⱳ ˣ˹ᾝỲẉόᾝỲ ˵ Ϥ Ỳẉό Ỳ ˵ӊ Ỳ˵ Ỳ ᶛ

ЀЬАЕЮрЕжϱр105ᴑד

︣ᾕ ⱢỲ138ᴑ24,000ד

ὓ243ᴑד

зТϮϱЗрІзІϼτ

Πθ∞ ṁ Ϭᶎ
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∞ ְ֫ ˢ 20ṍ χ∞ ◙ ˣ

ˢ 1ˣˮ ◓ №▪‰˯ẉόˮḦ LTV˯χὓ▄ τνΦϘΰοψʺ ῇṜˮ ṜⱧx4̞ˢ‮ ˯Ϭέ╥ ᴞήΜʻ

ӡʿ ד

18ṍ
ˢ2019 7Ὦ ˣ

19ṍ
ˢ2020 1Ὦ ˣ

20ṍ
ˢ2020 7Ὦ ˣ

◓ №▪‰ 123,530 ד 123,530 ד 135,420 ד

ỡ▪ 4.6 4.2 4.0

ᴥ ỡỲ 0.60% 0.60% 0.58%

Ɫ▀LTV 50.1% 50.0% 50.4%

Ḧ LTV 45.3% 44.2% 45.0%

ᶊ AA-ˢӗ ˣ AA-ˢӗ ˣ AA-ˢӗ ˣ

ˢ 2ˣᶴ꜠ᵓּז ᶊ ᾆẕ ϢϤ ᶊ Ϭ ήϦοΣϤϘβʻ

1. ◓ №χ ệ

2. Ỳ Ṑḩ סּ ▪‰( 20ṍ Ⱳ )

3. ︠σ∞ ◙ χ ӱ

▪ ρᴥ ỡỲ

ᾧ Ỳ

ṍ ◓ №
UFJ

34,695 

21,285 

╖∏╒
20,850 

18,610 

9,680 

╖∏╒
3,985 

3,785 

3,285 

2,285 

⅝╠╓⇔
1,000 

╡∕⌂
1,000 

960 

500 

500 

500 

3.4 
3.9 

4.3 4.3 4.2 4.4 4.3 4.6 4.2 4.0 

0.87%

0.66%0.68%0.68%0.64%0.64%0.62%0.60%0.60%0.58%

0.0 

1.0 

2.0 

3.0 

4.0 

5.0 

0.0%

0.3%

0.6%

0.9%

1.2%

1.5%

11ṍ 12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ 19ṍ 20ṍ

▪ ᴥ ỡỲ

97.5%
78.8%84.2%87.9%87.0%88.7%87.3%93.6%93.6%90.4%

2.5%
21.2%15.8%12.1%13.0%11.3%12.7% 6.4% 6.4% 9.6%

0%

20%

40%

60%

80%

100%

11ṍ 12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ 19ṍ 20ṍ

ᾧ

78.0%
86.5% 90.7% 87.3% 85.2% 82.0% 86.2% 94.1% 92.9%

82.6%

22.0%
13.5% 9.3% 12.7% 13.7% 18.0% 13.8% 5.9% 7.1%

17.4%
1.1%

0%

20%

40%

60%

80%

100%

11ṍ 12ṍ 13ṍ 14ṍ 15ṍ 16ṍ 17ṍ 18ṍ 19ṍ 20ṍ

ṍ ԁ ӟ ṍ ṍ
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3ʽ₈ῇχ
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100,000

150,000

200,000

250,000

300,000

350,000

2020 1Ὦ 2020 2Ὦ 2020 3Ὦ 2020 4Ὦ 2020 5Ὦ 2020 6Ὦ 2020 7Ὦ

ЀкЗᴴτΣΪϥ Ɫῢᴣᶊχ ӱẉόNAVχΰ

Ẩχ◕ ḕẽ ꜡

∞ ṁ χӗ ϬӪ꜡ΰθLTVЀрЕк˔и

1

̼ ∞ ṁ χӗ Ϭ τʺ Ɫ▀LTV50̋ ῇϬӪ꜡ΰνν τLTVϬЀрЕк˔и

ˢ ˣ REIT◙ ψʺ2020 1Ὦ6 χ ˢ2,150.98ptˣϬ χ Ɫῢᴣᶊχ πΚϥ343,500דρ ԁχ πΚϥρᴠ ΰθ χ ӱϬꜘΰοΜϘβʻ

Ы˔ϾАЕ

Ͻжрϼй˔и
ЈрЌ˔

ЀрТ϶зϯ
θϘФж˔Ѓ

ЀрТ϶зϯ
Ỵ℅EAST

Ḭ

ЀрТ϶зϯ
DEUX

2 Ὧ

ЀрТ϶зϯ
3 Ὧ

˲ЀрЕк˔ийрЅ˳

˲︡ ᶨ ΰθ Ὧ︡ ˳

2

ЫКЅЮрЕ

ЀрТ϶зϯ
֕ḵ
3 Ὧ

REIT◙ 1ῢ θϤNAV

20ṍ

ד331,000

20ṍ

ד268,925

ṍ ̛7.3̋

ṍ +2.5̋

Ɫῢᴣᶊ

1ῢ θϤNAV

⁯ χḇ יּ

WHOừẍⱧ ᾠ

WHO

ОрДЬАϼ ᾠ

ỴỲ Ḝ

ừẍⱧ ᾠ

Ỵ ᴥḜ

ừẍⱧ ᾠᵔ ӱ ᾢᵔ Go To ᵫ◐

ḇ יּ
1,000 Π

⁯ ‰ τ
Ẉ 

Ɫῢᴣᶊ

1 θϤ ṛḇ יּ ˢ ⁯ˣ

ˢדˣ

51.0%

51.8% 50.1% 50.0%
50.4%

51.5%

45%

50%

55%

16ṍ

ˢ2018 7Ὦṍ ˣ

17ṍ

ˢ2019 1Ὦṍ ˣ

18ṍ

ˢ2019 7Ὦṍ ˣ

19ṍ

ˢ2020 1Ὦṍ ˣ

20ṍ

ˢ2020 7Ὦṍ ˣ

2020 9Ὦ

ᾋ₅

ԏΦ Φ︡
ᶨ τ

ϢϥⱢ▀ṛ
ᶈ Ϭ ◙β̰ ṍ τΰΪʺ τᵰם Ϭםᾝˢ 16ṍӟ‭ʺ285ᴑד︡ ˣ

̼ ГЗрЕχ ╩ρ χᴞ ‌ Τϣֲốψᾢ ρχ ᴣϬ Ϊʺ Ɫῢᴣᶊψ 19ṍ ρ Ϙπᵕ
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˲LTV˳ ˲Ⱳᴣ ᶛ˳

2020 7Ὦ 2020 7Ὦ

50.4% 2,223ᴑד

₈ῇχ

ᵰ

ü ІЪрЂ˔ᵫ ὯϬ ρΰθὋ σ

ü Ɫ▀ τϢϥЪ˔ЕТ϶зϷχל ΰ χ

ü ІЪрЂ˔Ͻи˔Фρχ ṍᾧ Ἰ τϢϥְ֫ἷ χ

ᵰ

ü ỡᴶ χӲⱱʾΰ χםᾝ

ü Ằ23ỸϬ ρΰθ χםᾝ

ü ԁⱲ σ ˢ ṛ ῬⱧ ˣτ βϥӊ Ỳχᶨ

ü ῝ ⱢϬᶨ ΰθ σLTVЀрЕк˔и

∞

ІЪрЂ˔Ͻи˔Ф
 σϥⱢ▀ṛ ᶈ

Ъ˔ЕТ϶зϷϼϷзГϰΰ
ᵫ ὯϬ
ρΰθ

֫ Ɫ▀χ
ẵ ếᴟ

Ɫᴪ

ü УжрЖᴣ ΰ τⱢβϥ☼├χם☼

ü ESGτ βϥ︡ ϙχ

ζχ

ӗ σ∞ ְ֫

Ɫ︠ᴣ ΰ

ʾ ỡᴶ ΰ χםᾝ ˲ ὓ˳

2020 7Ὦ

691 ד

ṛ ῬⱧ χԁⱲ ϒ
ΰʺ Ỳ ӗ ᴟτᶨ

‚ Ỳχΰ

Ɫ

˲Ɫ▀ṛ ˳ ˲ Ằ23Ỹ ˳

2020 7Ὦ 2020 7Ὦ

2,459ᴑד 91.8%
ˢ ˣ

˲ Ⱳ ˳ ˲ ỡᴶ ˳

2020 7Ὦṍ 2020 7Ὦṍ

+8.3% 95.9%
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ד4,051

ד4,788

ד4,985

ד5,180 ד5,180
ד5,295 ד5,309 ד5,330

ד5,420

712ᴑד

1,885ᴑד
2,021ᴑד 2,060ᴑד

2,259ᴑד 2,266ᴑד
2,459ᴑד 2,537ᴑד 2,537ᴑד

ˢ2018 2Ὦ˙ˣ

χ ệ

̼ ‚ Ỳ5,200דˢ 20ṍˣʺⱢ▀ṛ 2,537ᴑדˢ2020 9Ὦ ᾋ₅ˣρσϤʺ ṍ τΰΪο τם

ˢ ˣNOI ᵕϤψʺṍ ὯτΣΪϥם ( )NOIχ Ḋ▄ᶛϬ︡ ᴣᶊπ ΰοΜϘβʻ

‮
6ṍ

ˢ2013 7Ὦṍˣ
15ṍ

ˢ2018 1Ὦṍˣ
16ṍ

ˢ2018 7Ὦṍˣ
17ṍ

ˢ2019 1Ὦṍˣ
18ṍ

ˢ2019 7Ὦṍˣ
19ṍ

ˢ2020 1Ὦṍˣ
20ṍ

ˢ2020 7Ὦṍˣ
21ṍ( )

ˢ2021 1Ὦṍˣ
22ṍ( )

ˢ2021 7Ὦṍˣ
ṍ

Ằ23Ỹ
ˢ ˣ

96.3% 90.4% 90.9% 90.9% 91.0% 91.8̋ 91.8̋ 92.0̋ 92.0̋

ỡ 5.2 4.9 4.8 4.8 4.9 4.9 4.8 4.9 4.9

NOI ᵕϤ 5.7% 5.3% 5.2% 5.2% 5.2% 5.3̋ 5.1̋ 5.1̋ 5.1̋

ᶊ

ԏΦ Φ
τΣΪϥ

Ằ23Ỹ
90% Ϭ ӗτ
Ъ˔ЕТ϶зϷϬ

 

Ɫ▀ṛ

AA-
ˢӗ ˣ

ד3,900

ד5,200

ד4,800

ד5,000

‚ Ỳ

Ỳם

ד5,100

3,000ᴑד

ד5,500
‚ Ỳ

Ɫ▀ṛ

ד100+

5ᵕ
῝ Ɫ

6ᵕ
῝ Ɫ

7ᵕ
῝ Ɫ

+77ᴑד

ד4,600

A+
ˢӗ ˣ
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21ṍτΣΪϥ︡Ϥ ϙˢ2020 9Ὦ29 ︡ Ɫ▀ˣ

ЀрТ϶зϯ145

∕ Ằ   Ỹ

ΩṄׄ ẰЮЕк ˮ ₳ ˯ׄ 13

︡ ᴣᶊ 3,674 ד

Ḧ NOI ᵕϤ 4.3%

ᴦ ᾭ 140ᾭ

Ῥ Ὦ 2020 2Ὦ

∕ Ằ   Ỹ

ΩṄׄ ְ ˮ ᴞ˯ׄ 3

︡ ᴣᶊ 1,222 ד

Ḧ NOI ᵕϤ 4.3%

ᴦ ᾭ 46ᾭ

Ῥ Ὦ 2017 12Ὦ

∕ Ằ Ỹ

ΩṄׄ ẍ ⁷ ˮ ˯ׄ 2

︡ ᴣᶊ 1,622 ד

Ḧ NOI ᵕϤ 4.2%

ᴦ ᾭ 46ᾭ

Ῥ Ὦ 2020 2Ὦ

∕ Ằ Ỹ

ΩṄׄ ְ  ᾭ ˮ Ὲ ˯ׄ 4

︡ ᴣᶊ 1,237 ד

Ḧ NOI ᵕϤ 4.3%

ᴦ ᾭ 27ᾭ

Ῥ Ὦ 2019 8Ὦ

ЀрТ϶зϯ146

ЀрТ϶зϯ ᴞWEST144

ЀрТ϶зϯ Ὲ143

20ṍ
︡
Ɫ▀

︡
Ɫ▀︡ ῇ

Ɫ▀ṛ
ˢ Ὧ ˣ

2,459ᴑד
ˢ135Ὧˣ

77ᴑד
ˢ4Ὧˣ

2,537ᴑד
ˢ139Ὧˣ

Ằ23Ỹ
ˢ ˣ

91.8̋ 100̋ 92.0̋

ỡ
ˢ9Ὦ29 Ⱳ ˣ

11.2 1.0 10.9

Ɫ▀LTV 50.4̋ 100̋ 51.5̋

ᵰ

ІЪрЂ˔ᵫ

ІЪрЂ˔ᵫ

ІЪрЂ˔ᵫ

ІЪрЂ˔ᵫ
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̼ ẍ ▀ψ Ằ23ỸϬ ρΰοὓ24 Ὧˢ3,049ᾭˣϬᵫ

 σϥ τΰΪθІЪрЂ˔χᶨ ˢІЪрЂ˔ОϱФжϱрˣ

∕ Ὧ ᾭ

Ằ23Ỹ 19 Ὧ 2,219ᾭ

ζχ Ằί ˕ ˕

ζχ ᶋ ◕ 5 Ὧ 830ᾭ

›ὓ 24 Ὧ 3,049ᾭ

ˢΞκ Ῥↄˣ 14 Ὧ 1,380ᾭ

ᵫ ʾ︡

ḕἷ™ Ɫ

ⱢỲᵕ

Ɫ▀ᴣ ΰ

֫
REITˢ Ɫ ˣ

♆ REIT

ˢᾤ ˣ

ΣẁήϘ

ˢ ˣ

Ɫ

Ђ˔РІχ ằ

ὯẤ ˢ ˣ

ẍ ▀Ш˔иДϰрϽІϽи˔ФʿϯЈАЕЫКЅЮрЕʾФкОГϰЫКЅЮрЕσς

ẍ ▀Ш˔иДϰрϽІϽи˔Фψʺ2017 5Ὦτ ΰθˮ ṍὊְὓᵊ2017˵2020˯τΣ
Μοʺ ṍὊְὓᵊτԏΦ Φʺ2νχṁ χ1νρΰοˮḩ ϯЈАЕᶈ ˯ϬἿΫοΜϘ
βʻᴞ τṜ∏χρΣϤʺᵫ ʾ︡ ʺ ʺ֫ ʺⱢỲᵕ ʺ™ ⱢρΜΞЂϱϼиπ ⱧỘ
χЪ˔ЕТ϶зϷχᶈ Ϭ ϥˮ ḕἷ™ ⱢⱧỘ˯Ϭ ΰʺⱱ σⱧỘЂϱϼиχםᾝτ︡
Ϥ Ϛάρπʺḩ ϯЈАЕχᶈ Ϭ ϛοΜϘβʻ

1. ІЪрЂ˔τϢϥ Ằ23Ỹχ Ϭ ρΰθᵫ ệ

2. ẍ ▀Ш˔иДϰрϽІϽи˔Фχ ḕἷ™ ⱢⱧỘ

( ) 2020 9Ὦ17 Ⱳ τΣΪϥІЪрЂ˔τϢϥ ʺᶘ ЫрЄдрτΤΤϥᵫ Ὧχ ệϬṜ∏ΰοΜϘβʻ

σΣʺᾝⱲ τΣΜο Ɫ τϢϥἇ σ︡ ψΚϤϘδϭʻ

ˢ ˣ ẍ ▀Ш˔иДϰрϽІˮ2017 › ⁮ ˯Ϭṁτ Ɫ▀֫ ᵓּזΥ⌠

ˢ ˣ Ṝχ πψREITϒ ὯϬẤ βϥ ›τνΜοἿ∏ΰοΜϘβΥʺREITӟᵰτ ὯϬ ẀβϥάρϜΚϤϘβʻ

TBU

̔

ְ̔֫ἷ



2320ṍ Ⱳ

τלμθᵰ ˢ 16ṍ(2018 7Ὦṍ)ӟ‭ˣ

τלμθᵰ ם

̼῝ ⱢϬᶨ ΰθⱢ▀ṛ ᶈ τᴥΠʺⱢ▀ τϢϤʺ Ϭ׃ Ɫ︠ḥᾕβϥρρϜτ Ϭᶈ

ԁⱲ σ

( ṛ ῬⱧ )

τ

῝ ⱢⱲ︡ ( ) ṍ ( )

τלμθᵰ

∕ һ ᾉ ᾥᴒ◕

ᴣᶊ 1,870 ד

Ḧ ᴣᶛ 1,740 ד

ᴦ ᾭ 144ᾭ

Ῥ Ὦ 2009 5Ὦ

∕ Ằ Ỹ

︡ ᴣᶊ 5,540 ד

Ḧ ᴣ(︡ Ⱳ) 5,700 ד

ᴦ ᾭ 104ᾭ

Ῥ Ὦ 2017 3Ὦ

ṍ ︡ ( )

∕ Ằ Ỹ

︡ ᴣᶊ 1,930 ד

Ḧ ᴣ(︡ Ⱳ) 1,960 ד

ᴦ ᾭ 56ᾭ

Ῥ Ὦ 2011 2Ὦ

ЀрТ϶зϯ ֵ78

15ṍ
῝ Ɫ ṍ ︡ ṍ

20ṍ ₯Ӱ
˵

ὓ׃
ˢ ˣד

ὓ
ˢ ˣד

Ὧ 111 19 10 5 135 24

1,013 691

Ɫ▀ṛ ( (ד

ˢ︡ ᴣᶊЦ˔Іˣ
188,536 40,986 20,751 4,282 245,991 57,454

Ằ23Ỹ
ˢ ˣ

90.4% 91.1% 85.9% 5.8% 91.8% 1.4pt

ỡ
ˢ ˣ

4.9 4.8 4.5 5.4 4.8 ̛0.1

Ɫ︠ḥᾕρ ᶈ

Ɫ︠ḥᾕ

322 ד

ὓ

691 ד

Ξκ ︡

65 ד

ὓ׃

1,013 ד

ЀрТ϶зϯ
ІГ˔ЄдрТкрЕ135 ЀрТ϶зϯ DEUX141
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4ʽỘ
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2. 1ῢ θϤ Ỳχ︠σ ԍˢ 20ṍם ρ 21ṍ χ ᶓẉό 21ṍ ρ 22ṍ χ ᶓˣ

‮
20ṍם 21ṍ ṍ

˵
︠σ ԍ

22ṍ
˵

︠σ ԍ

ְỘ ׃ 9,028 9,152 124 9,343 191

ְỘ ׃ 4,081 4,181 100 4,211 29

ṍ ׃ 3,523 3,579 56 3,607 27

ӊ Ỳˢ ᶛˣ 42 ˵ ̛42 32 32

Ỳ ᶛ 3,565 3,579 14 3,640 60

͍ῢ θϤ ṍ ˣדˢ׃ 5,249 5,330 81 5,371 41

͍ῢ θϤ Ỳˢדˣ 5,309 5,330 21 5,420 90

“ↄ Ɫῢ ˢῢˣ 671,624 671,624 ˵ 671,624 ˵

̼ ṛ Ὧ︡ τϢϥֲố Ϭ ϘΠʺ 21ṍẉό 22ṍ ỲϬζϦηϦ5,330דẉό5,420דρ

Ộ

ˢ ˣӊ Ỳˢ ᶛˣτΣΜοʺ︡ ψФжІʺἣ ψЫϱЗІπ ṜΰοΜϘβʻ

ˢ ˣ

1. 21ṍʾ 22ṍỘ ˢ ӡʿ ˣד

ⱧỘ ׃ ζχ ζχ ⱧỘ ׃ ζχ

ӊ Ỳӊ Ỳ◦Ɫ▀֫
ᾧ Ɫ▀
ᴟֲố

ỡᴶ
95.9̋

ỡᴶ
96.2̋

21ṍ
ד90+ / +1.7̋

20ṍם

ד5,309

22ṍ

ד5,420

ṛ︡ Ὧχֲố τϢϤʺⱢ▀֫ χ
ЫϱЗІֲốϬẊ ΰʺ ϦϬ

21ṍ︡ Ὧχ ṍֲố τϢϤʺ ϦϬ

1ῢ θϤ
ṍ ׃

ד5,249

ỡᴶ
95.5̋

20ṍם
ד21+ / +0.4̋

21ṍ

ד5,330

1ῢ θϤ
ṍ ׃

ד5,330

1ῢ θϤ
ṍ ׃

ד5,371

“ְỘ ׃ +124
20ṍ︡ Ὧˢ ṍֲốˣ +109

21ṍ︡ Ὧ +127

Ṍ Ὧˢ ṍֲố ˣ ̛112

“ְỘ +23
20ṍ︡ Ὧˢ ṍֲốˣ +26

21ṍ︡ Ὧ +39

Ṍ Ὧˢ ṍֲố ˣ ̛139

ᾧ ˢ2019 ︡ ˣ +15

Ɫ▀֫ +56

ζχ ְỘ +24

“ְỘᵰ +43
◦ +43

“ְỘ ׃ +191

Ṍ Ὧˢ ṍֲố ˣ +126

21ṍ︡ Ὧˢ ṍֲốˣ +64

“ְỘ ̛161

Ṍ Ὧˢ ṍֲố ˣ +131

21ṍ︡ Ὧˢ ṍֲốˣ +17

ᾧ ˢ2020 ︡ ˣ +20

ζχ ְỘ ̛8

“ְỘᵰ +1

◦ +1

Ṍ Ὧ
ᾧ Ɫ▀
ᴟֲố

Ṍ Ὧ
21ṍ︡ Ὧ
ˢ ṍֲốˣ

ṛ︡ Ὧ
ẉό

20ṍ︡ Ὧ
ˢ ṍֲốˣ



26
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Ɫ

Â χӗ׃ Ϭ Πθˮ ˯τ βϥ Ɫ Ϭ80%ӟ ρΰϘβ
Â ₈ῇ Υᾋ₅ϘϦϥЄИϯ ʺЂ˔РІϯО˔ЕЮрЕʺᶘ ЫрЄдрˢᶘ ˣ χˮְ֫ἷ ˯τϜ ⱢϬ“Ξ πβ

Â ΥῡΨᾋ₅ϛϥˮ Ằ ˯ʺˮ ˯ẉόˮζχ Ằί˯τ βϥ Ɫ Ϭ80%ӟ ρΰϘβ

ˢ ˣ Ɫ χ▄ τψʺ︡ ᴣᶊϬ ΜϘβʻ τνΜοψʺ χ ∕βϥϵзϯτϢμο▄ βϥϜχρΰϘβʻ

Ỹ Ɫ
Ɫ

ˢ︡ ᴣᶊЦ˔Іˣ
2020

7Ὦ Ⱳ

ạ Ɫ▀

80% 100% 96.3%

ְ֫ἷ 0% 20% 3.7%

2020

7Ὦ Ⱳ

Ằ 5Ỹ
Ỹʺ ʺỸʺ Ỹ״
Ỹẉό Ỹ

80% 100% 94.3%
Ằ τ γϥ

ṜϬ Ψ Ằ23Ỹ

ζχ Ằί
Ằ ẉό τ
γϥ

Ằίχ ʺ ṜϬ Φʺ
ΥῡΨᾋ₅ϘϦϥϵзϯ

ζχ ᶋ ◕
Ṝӟᵰχ

◙ ◕ χ
0% 20% 5.7%

ˢ ˣ Ɫ χ▄ τψʺ︡ ᴣᶊϬ ΜϘβʻ τνΜοψʺ τ ∕βϥạ Ɫ▀χ τϢμο▄ βϥϜχρΰϘβʻ

Ɫ

80% ӟ

Ằί

80% ӟ

Ɫϵзϯ
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Ъ˔ЕТ϶зϷʾЫАФˢ2020 9Ὦ30 ᾋ₅ˣˢ ˣ
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ˮЀрТ϶зϯ˯Єз˔Ї

ˮЀрТ϶зϯ˯Єз˔ЇχЀрЈФЕ
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ẍ ▀Ш˔иДϰрϽІϽи˔Фχᶨ

ẍ ▀Ш˔иДϰрϽІϽи˔ФχНзв˔Ўϴ˔р

COMFORIA WELBOX

ᶆ ᶤԏΥ πΦϥϱрЌ˔КАЕЂ˔РІˢ 30,000ЮИв˔ˣ

Fit On (ТϰАЕϷр)

ẍІЪ˔БϷϯЄІχ Ϭ π πΦϥЂ˔РІˢԁ Ὧˣ
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ЂІГЗРзГϰϒχ︡Ϥ ϙˢᵰ Ṑḩχ ᴣʾ ˣ

GRESBзϯиϵІГϱЕ ᴣˢ2019 ˣ MSCIЅаОрESGЈйϼЕʾз˔Ѝ˔Ї◙ ϒχ Ϧ

DBJ Green Building 

Â ЀрТ϶зϯ ϱ˔ІЕЂϱЖЌм˔ Â ЀрТ϶зϯ ͚ͬͨͩ Â ЀрТ϶зϯᶷ

ớϛο Ϧθ
ˮḕẽʾּזᵓϒχ ˯
ΥσήϦθὺ

⁯ ЕАФϼжІχ ׇΰθ
ˮḕẽʾּזᵓϒχ ˯
ΥσήϦθРи

̼ 2 Ω‰ӡχˮGreen Star˯ ᴣϬᶍ ̼ Ɫ ψMSCIּזτϢϥESGᶊ πˮA˯Ϭ︡

ˢJ-REITψ8 ήϦʺΞκˮA˯ӟ χᶊ Ϭ βϥ Ɫ ψ6 χϙˣ

̼ 2020 4ὮʺЀрТ϶зϯ ІГ˔ЄдрТкрЕτνΜο θτ Ϭ︡

ˢ ˣ Ɫ χMSCI ◙ ϒχ ϦϞ ὯΣ ϣδτΣΪϥ Ɫ τϢϥMSCI ּזχкЁʾ ʾЂ˔РІЫ˔ϼ ότ
◙ χ► ψʺMSCI ּזẉόζχḩ ᵓּזτϢϥ Ɫ ϒχІЪрЂ˔ЄАФʾ ʾ ϬḼ βϥϜχπψΚϤ
ϘδϭʻMSCI ◙ ψMSCI ּזτ ᾂΥΚϤʺMSCI ּזẉόMSCI ◙ ẉόζχкЁψʺMSCI ּזẉόζχḩ ᵓּזχ ʾ
Ђ˔РІЫ˔ϼπβʻ

Â ЀрТ϶зϯ ІГ˔ЄдрТкрЕ
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ЂІГЗРзГϰϒχ︡Ϥ ϙˢϽз˔рЩрЖχ “ˣ

̼ 2020 7Ὦ30 τ Ɫ ρσϥϽз˔рЩрЖϬ “ΰϘΰθʻ

ESG Ɫτḩ Ϭⱱν θσ Ɫᴪχ Ϭ᷾Ṟβϥάρπ Ɫᴪ χᶈ Ϭ ϥάρϬ ◙ΰοΜϘβʻ

“№ᾂχᵵ ˢ 8ᵕ Ɫ №ˢϽз˔рЩрЖˣˣ

Ͻз˔рЩрЖТй˔Эм˔ϼχ├

Ͻз˔рЩрЖπ ήϦθⱢỲψʺӟᴞχ ᶊϼжϱГзϯAϬ θβṌ ψ ṛ Ὧχ︡ ⱢỲʺ
ΰΨψӟᴞχבֿ ᶊϼжϱГзϯBϬ θβᵠ ῬⱧⱢỲʺ ψּס Ỳχ ↄ τ

̙ ⱢỲχḚ Ͻз˔рЩрЖχ ḥ▪‰ΥϽз˔р ᶊ №ᶛρϽз˔рЩрЖχⱢỲ► ρΰθᵠ ῬⱧⱢỲχ›ὓϬ ᵃΰσ
ΜϢΞτḚ

Ɫ ψϽз˔рЩрЖ “τΚθϤʺϽз˔рЩрЖТй˔Эм˔ϼϬ├ ΰʺ ᶊ τνΜοЂІГϱЗзГϰϼІּזτϢϥ

ЈϸрЖО˔ГϰʾϷСИϷрϬ︡ ΰοΜϘβʻ

̙ ᶊϼжϱГзϯ

̙ⱢỲ►

̙йЪ˔ГϰрϽ Ͻз˔рЩрЖχ “ ệẉόϱрОϼЕйЪ˔ЕˢϵКиϻ˔ ẉό ► ˣϬ
Ɫ χϳϴУЂϱЕτ ṍ τᵫꜘ

“ᶛ ᾢ ḥṍᾢ Ɫ Ɫᴪ

1,500 ד 0.55̋ 10 2030 7Ὦ30 Ỵ“ʺ Ỳᾫʺׇ Ỳᾫʺờ Ỳᾫʺ
Ỳᾫʺ Ỳᾫʺ ●ẋ Ỳᾫ

A.Ͻз˔р ᶊⱢ▀ B.ᵠ ῬⱧ

יּ╣ ṐḩτϢϥ ˢDBJ Green Buildingˢ3ν ӟ ˣˣ
Ϭ︡ ↄϙʺϘθψ₈ῇ︡ χ Ὧ

20̋Ϭ ΠϥϵКиϻ˔ ẉό ► χ⌡ᾚ

ˢ ˣϽз˔р ᶊⱢ▀ρψʺ ựṍ Ⱳ π יּ╣ Ṑḩχ ӡ3νχ Ϭ36уὮӟ τ︡ ΰοΜϥ ὯϬΜΜϘβʻ

Ͻз˔рЩрЖχ
ḥ▪‰ˢ15ᴑדˣ

Ͻз˔р ᶊⱢ▀ˢ ˣˢ4 Ὧ 298ᴑדˣ Ͻз˔р ᶊ №ˢ298ᴑדˣ

Ͻз˔рНжрІЄ˔Еˢ2020 7Ὦ Ⱳ ˣ
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E

ЫГзϯзГϰ ḕẽ ᴻχὖᾚ

ḩ βϥSDGsЌ˔ϿАЕ

ᴂ ệʾ︡ Ⱨ

ЂІГЗРзГϰϒχ︡Ϥ ϙˢḕẽˣ

7.3 2030 Ϙπτʺ ᵦ χϵКиϻ˔῟ χᵠ Ϭ ήδϥʻ

12.5 2030 Ϙπτʺ ʺ⌡ᾚʺзЂϱϼиʺΣϢό™ ˢзг˔ІˣτϢϤ ṏ χ Ϭ τ⌡ᾚβϥʻ

12.8 2030 ϘπτʺΚϣϠϥ χ ˑΥⱱ ᴦ σᵫ ΣϢόꜛ ρ ΰθжϱТІЌϱиτḩβϥ ρӪ꜡ϬϜνϢΞτβϥʻ

ḕẽ

ϵКиϻ˔῟ ᵠ τḩβϥ︡Ϥ ϙ

Ъ˔ЕТ϶зϷ ẉόᾤ ὯτΣΜοʺϵКиϻ˔χ► χ› ᴟτḩβϥ
ˢ ϵК ˣτ Ϥʺ ṍ τ ỡ1̋χϵКиϻ˔ ᾖ ӡχ⌡ᾚ

Ϭ ρΰοΜϘβʻ

Â Ặ LEDᴟῬⱧ / Ἃ   ῬⱧ

χ⌡ᾚʺḕẽ ᴻχ ᾚϬ ϛοΜϘβʻ

LED χ Ἃ χ 

Â ṏ Ḛ

ГЗрЕρχḧπϵКиϻ˔ Ϟ ṏ χ σ τḩβϥ
Ἰסּ Ϭ‮ ΰοΜϘβʻάϦτϢϤГЗрЕρẸ ΰοḕẽ ᴻχ
ᾚϬ ϛοΜϘβʻ

ṏ Ḛ ᵠ τḩβϥ︡Ϥ ϙ

Ḛ ᵓּזρẸ ΰθ ṏ χ σ Ϭ αοʺḕẽ ᴻχ ᾚϬם☼
ΰοΜϘβʻάχϕΤʺЁЬ Φ χ ṓ ├Ϭם☼βϥ ΰο ạּי
ΰ τ ϛοΜϘβʻ

Â ЁЬ ϹϱЖχ

Â Ͻз˔рз˔І χ‮
™ ᴦ ϵКиϻ˔τḩβϥ︡Ϥ ϙ

Â Ί

Ί τϢϥ™ ᴦ ϵКиϻ˔Ϭᶨ ΰοΜϘβʻ

ЀрТ϶зϯ ›

Ɫ ψḕẽτ ΰθ ∙ χ τḩβϥϽз˔р ṁ Ϭ
ΰοΜϘβʻ₈ῇϜЂФжϱб˔ρẸ ΰοʺṁ χ ︢ẉόḕẽ ᴻχ
ᾚϬ ΰοΜΦϘβʻ

Â Ͻз˔р ṁ Ϭ αθḕẽ
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S

ЫГзϯзГϰ ӽϒχ‟ᾅ ГЗрЕχὲῴρᵙ ЂФжϱб˔ρχϵрϿ˔ЅЮрЕ ФкТϴАЄдЗи ρΰοχ ∙ᵫ ρӾ

ḩ βϥSDGsЌ˔ϿАЕ

ᴂ ệʾ︡ Ⱨ

ЂІГЗРзГϰϒχ︡Ϥ ϙˢּזᵓˣ

ᵓזּ

ГЗрЕ ΰ τΰΪθ︡Ϥ ϙ

Â ГЗрЕ╥ᴥἷϱЦрЕχם☼

Ф˔иϱЦрЕ ЀрЂ˔ЕϱЦрЕ

11.3 2030 Ϙπτʺ Τνⱱ ᴦ σ ◕ᴟϬ ΰʺβϓοχ⁯ˑχ╥ᴥἷʺ Τνⱱ ᴦ σ ḧạ ὓᵊʾḚ χ
Ϭếᴟβϥʻ

12.8 2030 ϘπτʺΚϣϠϥ χ ˑΥⱱ ᴦ σᵫ ΣϢόꜛ ρ ΰθжϱТІЌϱиτḩβϥ ρӪ꜡ϬϜνϢΞτβϥʻ

Â ГЗрЕ ₰χם☼

‮ ᴣ 2016 2017 2018 2019

ὺ ˢẶ ˣχ
τ βϥ ᴣ

ʾϞϞ 56̋ 73̋ 68̋ 72%

ώνΞ 30̋ 14̋ 18̋ 14%

ϞϞ ʾ 14̋ 13̋ 14̋ 14%

Ḛ ְ֫ʺЂ˔РІ
τ βϥ ᴣ

ʾϞϞ 60̋ 68̋ 67̋ 69%

ώνΞ 25̋ 26̋ 22̋ 24%

ϞϞ ʾ 15̋ 6̋ 11̋ 7%

ӽּזᵓτΰΪθ︡Ϥ ϙˢЀрТ϶зϯ ϱ˔ІЕЂϱЖЌм˔ˣ

Â ← ᾫẉόЫрШ˔иЕϱйχ

Â ӽχⱵӗӲⱱ

τῖ ΥΚϤʺ ӽχⱵӗӲⱱχ
ԁ Ϭ μοΜϘβʻ

Ỹ◙ χ ← ᾫẉόự ʺự Ỡ יּ χ←ᵲⱲЫрШ˔иЕϱйϬ Ϊʺ←ᵲⱲ
τ ΠοΜϘβʻάχϕΤʺự χ3 ᵓρ←ᵲⱲ כ῀ Ẹ Ϭ ὫΰʺО˔ЕЗ˔ЄАФế
ᴟτ ϛοΜϘβʻ

← ᾫ ЫрШ˔иЕϱй

Â ῝ᵫἋ

῝ᵫἋ Υự ʾ Ỡּיχ יּ“
ρΰο ήϦοΜϘβʻ
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G

ЫГзϯзГϰ ⱱ ᴦ σּזᵓχםᾝτΰΪοʺ σּזᵓ τ ᴂβϥὊְ

ḩ βϥSDGsЌ˔ϿАЕ

ᴂ ệʾ︡ Ⱨ

ЂІГЗРзГϰϒχ︡Ϥ ϙˢЀ˔Ъй˔ЕϹНЗрІˣ

ƠƖƴǅǀƖƪ
ƜǄưǄƫǃƣ

Ɫ▀֫ χ Ὁ  

16.7 ΚϣϠϥйЦиτΣΜοʺ ᴂ ʺ ʺ╥ᴥἷʺΣϢό σӪ◘Ὠ Ϭᶎ βϥʻ

12.8 2030 ϘπτʺΚϣϠϥ χ ˑΥⱱ ᴦ σᵫ ΣϢόꜛ ρ ΰθжϱТІЌϱиτḩβϥ ρӪ꜡ϬϜνϢΞτβϥʻ

׃ χ Ϭ‰ϛϥάρπ Ɫ︠ ρχ׃ Ϭếᴟβϥρρ

ϜτʺⱢ▀ ρ Ỳ τ βϥϱрЈрГϰУϬ

Ɫ︠χ ρІЪрЂ˔χ׃ ρχẶ׃ ᴟ

ІЪрЂ˔ψ2020 2Ὦτם☼ΰθ῝ ⱢτΣΜοʺ ṛ “ῢ χ

10̋τΚθϥ3,079ῢϬ︡

Ɫ 8.95%

ˢ2020 7Ὦ ᾝ∕ˣ

ЂІГЗРзГϰτḩβϥ ᵫꜘʾGRI

ESGḩ χἇ σᵫꜘ τνΜοψʺESGτḩβ

ϥ⁯∑ σ ⁮Тй˔Эм˔ϼπΚϥGRI ˢGlobal 

Reporting InitiativeˣϬ╥ ΰσΥϣʺЂІГЗРз

Гϰτḩβϥᶆ Ϭ῝ᵫ

τ
Ϣ
ϥ
Ṟ
ӛ(

)

Ѐ
р
Ф
ж
ϱ
ϯ
р
І

τ
Ϣ
ϥ

Ѐ
р
Ф
ж
ϱ
ϯ
р
І
Ӧ
Ԍ
ᵓ
τ
Σ
Ϊ
ϥ

ṳ
ẉ
ό
Ὠ
ṳ

ᵲ
ḩ
ἰ
יּ
ρ
χ
︡
ԏ

χ

›

Ɫ
Ӧ
Ԍ
ᵓ
τ
Σ
Ϊ
ϥ

ṳ
ẉ
ό
Ὠ
ṳ(

)(
)

ᶆ
֫

τ
Ϣ
ϥ
Ὠ
∆

Ɫ

χ

Ԍ
ᵓ
χ

τ
Ϣ
ϥ

Ɫ

χ
Ⱨ

Ӫ(
)

Ɫ
ϒ
χ

⁮

ᵲ
ḩ
ἰ
יּ
ρ
χ
︡
ԏ

χ

›

︡

ᵓ
ϒ
χ

⁮

֫ Ɫ▀χ︡ τḩβϥӪ◘Ὠ Тк˔

ⱢӦԌᵓχЮрН˔τ πΚϥיּ╣ ▀Ḧ ●ϬᴥΠʺ֫ Ɫ▀︡

χӪ◘Ὠ τΣΪϥẁḢ Ϭᶎ

ˢ ˣ ṜӪ◘Ὠ Тк˔ χ ṜτνΦϘΰοψʺῇṜˮ ṜⱧ╥έϬ˯ˣ5βˢ‮ ΨιήΜʻ

▄

֫ з

ˢ Ɫ▀ ˣ

֫ и

ˢ ׃ ˣ

֫ й

ˢ︡ ʾ ˣ

֫ л

ˢϱрЈрГϰУˣ

Ὂ ͘F 5˷.4̋

▀︡ ʾ ᴣᶛ˷1.0̋

ˢ ᵲḩἰּ︡יԏˢϳϴϯМϳЅрϽ Ψˣχ ›0.5̋ˣ

Ὂ CF˷1ῢ θϤὊ CF ˷10̋

θιΰʺ χ τσϥ ›ψ ψ ασΜ

ṍ Ɫ▀˷0.2̋ˢ )
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∕ Ằ Ỹ 27 29‹

Ἱ ˢ ˣ ṍּס ᾂ ˢὺ ˣ ᾂ

10,870.10

ט
ˢЌм˔ ˣ 69,308.35

ˢϯКАϼІ ˣ 2,305.29

ˢϿ˔Е ˣ 203.15

  /ᵬ
ˢЌм˔ ˣ RCʾS˗B1F˵32F

ˢϯКАϼІ ˣ RC 4F

ˢϿ˔Е ˣ RC 1F

Ῥ Ὦ 2012 1Ὦ

ΩṄׄ
ẰЮЕк ˮ ˯ׄ 2

ẰЮЕкḮЛ ˮ ╣ ˯ׄ 4

︡ ᴣᶊ 13,264 ד

ᴦ ᾭ
765ᾭ
ˢ ˣЀрОϼЕ413ᾭ ТϮЬз˔328ᾭ

ж˔Ѕ 20ᾭ 4Ỹᵊ

ᴶ 92.2% 2020 7Ὦ

ṋḠ ὯˢЀрТ϶зϯ ϱ˔ІЕЂϱЖЌм˔ˣ

ЀрТ϶зϯ ϱ˔ІЕЂϱЖЌм˔ψʺˮDBJ 

Green Building ˯τΣΜοʺйЅДрІ ρΰ
ο ρσϥ⁯ ЕАФϼжІχ ׇΰθˮḕẽʾּז
ᵓϒχ ˯ΥσήϦθРиˢ5starsˣρΰοΩ‰
ᴣϬᶍ

ˢדˣ

DBJ Green Building 

ОТ϶˔ЫрІЕйрЖ

16,960 

17,619 
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50.0%

100.0%

15,000

15,500

16,000
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17,000
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18,000

2019 7Ὦ 2019 10Ὦ 2020 1Ὦ 2020 4Ὦ 2020 7Ὦ

ᴣ(Ὦʾ ) ᴶ (̋)
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ϱрТϰИГϰʾϵАЅʾФ˔и

ᴒ ГжІ

ЅЭ

ЈрЌ˔ГжІ

ϼжУжϳрЅ

ІО&зжϼЉ˔Єдр

ϿІЕи˔Э

ЄЬвй˔ЄдрЁиТ&ϸжϷϾ

ЮϱрϵрЕжрІ

Т϶йІЕϻажз˔

Т϶йІЕжϳрЅ

Щ˔Жи˔Э

ЀрЄϴиЅвЂ˔РІ

Я˔ИрϽРвАТϴ

Нй˔О˔ϺрϽЂ˔РІ

Ђ˔РІכּ

COMMON AREA SERVICE


